8§ 2675-b. Statenent of legislative findings. It is hereby found,
determ ned and declared that there is an i Mmedi ate need to institute a
conpr ehensi ve, coordi nated program of convention activities in the city
of Albany. It is further found, determ ned and declared to be desirable
to create an Al bany convention center authority to provide the city of
Al bany with the capability to effectively and efficiently devel op,
renovat e and undertake certain transformati onal econonic devel opnent al
projects in the historic downtown area to optinm ze the econom c and
social activities of the city and its environs. It is further found,
determ ned and declared that the construction, transformation and
i nprovenent of new and existing facilities for a convention center
consi sting of trade exhibition, hotel accommobdations, transportation
infrastructure, tourism theatre facilities, retail business, comercial
of fice space facilities, including services for the operation and
mai nt enance thereof, will provide significant econonm ¢ and soci al
benefits to the city and county of Al bany and the entire capital
district region and, that, consistent with social, economc,
envi ronnment al and ot her essential considerations of state policy,
| ocating and renovating these new and i nproved facilities in the
hi stori c downtown area of the city of Albany is in the public interest,
gi ven the conveni ence and accessibility of the city, its significance in
the history of the state and nation, its designation as a heritage area,
its stature as the capital city of the state and the seat of state
governnment, and the inmredi acy of the needs of the people of the state
for the realization of the significant econom ¢ and social benefits to
be derived fromthis convention center

It is further found, determ ned and declared that the devel opnent of
the area is a matter of essential state and city concern, and that the
establ i shment and creation of an Al bany convention center authority is
necessary to provide for the econom c prosperity and general welfare of
the people of the city of Al bany and the state of New York for the
construction, devel opnent, |ocation and operation of a convention center
consisting of these facilities.

It is further found, determ ned and declared to be the intent of the
| egi slature that the Al bany convention center authority shall carry out



its purposes and responsibilities directly and through agreenents with

| ocal entities, and that the Al bany convention center authority shall be
created as a public benefit corporation and that the corporate prograns
and powers conferred under this title and the expenditure of public
noni es pursuant thereto, are in furtherance of a valid public interest
and public purpose.



