8§ 2651. Statenent of legislative findings. It is hereby found,
determ ned and declared that there is an i Mmedi ate need to institute a
conpr ehensi ve, coordi nated program of econom ¢ devel opnent activities in
the Route 5 and Route 7 corridors of Schenectady county, especially in
t he downtown region of the city of Schenectady.

It is further found, determ ned and declared to be desirable to create
a Schenectady netropl ex devel opment authority to provide the state of
New York, and the county of Schenectady, with the capability to
effectively and efficiently devel op, renovate and optim ze the economc
and social activities of the Route 5 and Route 7 corridors of
Schenect ady county.

It is also hereby found, determ ned and decl ared that existing
facilities in the Route 5 and Route 7 corridors of Schenectady county,
for conventions, trade exhibitions, public shows, public entertainnent,
hot el accommobdati ons, transportation, historic preservation, tourism
sporting events, social and educational centers, and retail, business,
comer ci al and governnent office space, including services for the
operation and nmi ntenance thereof, are inadequate.

It is further found, determ ned and declared that the construction and
operation of such new facilities to adequately accommbdat e such
activities woul d generate new busi ness, create enploynment opportunities,
provi de new sources of tax revenue, and pronote effective and orderly
redevel opnent in the vicinity of the Route 5 and Route 7 corridors of
Schenect ady county, all of which would serve the interests of the state
of New York, and the county of Schenect ady.

It is also found, determ ned and declared that the area in the
vicinity of the Route 5 and Route 7 corridors of Schenectady county is
an area characterized by deteriorated industrial and comerci al
structures, uncoordi nated and i nconpati bl e conmerci al uses, inadequate
public facilities, and substandard conditions, all of which are
detrinmental to the econom c and social well-being of residents of the
state of New York and the county of Schenectady, and that the
construction and operation of such new facilities in such area wl|l



serve as a catalyst for redevel opnent, and a rejuvenation of civic pride
and acconpl i shnent.

It is further found, determ ned and declared that the construction and
operation of such new facilities will provide significant econom c and
social benefits to the state of New York, the county of Schenectady, and
the entire capital district region, and that, consistent with social,
econom c, environnmental and other essential considerations of state
policy, locating these new facilities in the Route 5 and Route 7
corridors of Schenectady county is in the public interest, given the
conveni ence and accessibility of the location, the elimnation of
subst andard conditions, the nature and econonmi c characteristics of
vari ous other sites considered, and the inmedi acy of the needs of the
people of the state for the realization of the significant econonm c and
social benefits to be derived fromthis devel opnent.

It is also found, determ ned and decl ared that the devel opment of the
Route 5 and Route 7 corridors of Schenectady county is a nmatter of
essential state and county concern, and that the establishnment and
creation of a Schenectady netropl ex devel opnent authority is necessary
to provide for the econom c prosperity, health, safety and general
wel fare of the people of the county of Schenectady and the state of New
York, through the construction, devel opnent, |ocation and operation of
these new facilities.

It is further found, determ ned and declared that is the intent of the
| egi slature that the Schenectady netropl ex devel opnment aut hority shal
carry out its purposes and responsibilities directly and through
agreenents with federal, state and local entities and authorities, and
that the Schenectady netropl ex devel opnment authority shall be created as
a public benefit corporation and that the corporate prograns and powers
conferred under this title and the expenditures of public noneys
pursuant thereto, are in furtherance of a valid public interest and
publ i c purpose.



