8§ 2618. Property and incone of the authority. 1. The property of the
authority and its inconme and operations shall be exenpt from assessnents
of every kind and nature.

2. The authority may receive, accept, invest, admnister, expend and
di sburse for its corporate purposes appropriations fromthe state and
the park district, and other revenues and noneys nmade avail able or to be
made available to it fromany or all sources public or private.

3. Any such noneys of the authority not required for imredi ate use
may, at the discretion of the authority, be invested pursuant to the
provi sions of section ninety-eight-a of the state finance |aw.

4. The authority shall accept fromthe New York state urban
devel opnment corporation, created by chapter one hundred seventy-four of
the | aws of nineteen hundred sixty-eight, constituting the New York
state urban devel opnent corporation act, all of the personal property
acquired by it from Lake Placid nineteen hundred eighty A ynpic
Organi zi ng Ganes, I nc.



