8§ 2612. Agreenent with the park district. 1. The specific ternms of the
agreenent shall not exceed twenty years and shall be negotiated between
the authority and the park district with respect to all participating
olynpic facilities owed by the park district, and shall include but not
be limted to, the ski junp facilities |ocated at Intervale and the
speed skating and arena conplex located in the village of Lake Pl acid.

2. The agreenent between the authority and the park district shal
provi de the foll ow ng:

(a) The authority shall receive the participating olynpic facility,

i ncl udi ng any personal property and equi prent owned by the park district
and used solely in connection therewith, which is the subject matter of
the agreenent in its condition at the tinme of the conmmencenent of the
agr eenent .

(b) The authority shall agree to continue to provide at the
participating olynpic facility the space, facilities and the | evel of
| ocal recreation, including youth sports training, pronotion and
progranmm ng, as was provided by the park district during the year
i mmedi ately precedi ng the execution of the agreenent.

(c) The authority shall conmply with (1) all agreenents existing on the
effective date of this title affecting the participating ol ynpic
facility, provided such existing agreenents are listed in the agreenent
with the park district, and (2) all agreenents entered into by the park
district after the effective date of this title which affect the
participating olynmpic facility, provided such agreenents are first
approved by the director of the budget.

(d) Upon term nation of the agreenent, the personal property,

i ncludi ng replacenents and/or substitutions therefor, which is owned by
the authority and used solely in connection with the participating
olynpic facility which is the subject nmatter of the agreenent shall pass
to and be vested in the park district. Such personal property shall be
accepted by the park district in its condition at the tine of such

term nation.

(e) The authority shall maintain and keep the participating olynpic
facility, including the personal property and equi prent used solely in
connection therewith, in good repair, provided that the authority shal
not be required to repair any damage to the participating ol ynpic



facility, including the personal property and equi prment used solely in
connection therewith, existing at the tinme the authority enters into the
agreenent unless funds are nade available to the authority therefor.

(f) The authority nay nmake inprovenents to the participating ol ynpic
facility to the extent that federal funds are made avail able for such
pur pose.

(g) The authority nay termnate its agreenent with the park district
if the park district fails to carry out all of the provisions of the
agreenent or fails to appropriate and pay (1) in the first full fiscal
year of the authority follow ng the execution of the agreement an anpunt
to be agreed upon by the park district and the authority, which anount
shall be equal to the total cost of operating the participating ol ynpic
facility which is the subject natter of the agreenment in the first ful
fiscal year of the park district inmediately precedi ng execution of the
agreenent, less all inconme received by the park district fromthe
operation of the participating olynpic facility in such year; and (2) in
each fiscal year thereafter an anount equal to the appropriation nade to
the authority as provided in subparagraph one of this paragraph in the
first full fiscal year follow ng execution of the agreenent, plus such
anount multiplied by the percentage increase of the park district's ful
tax assessnent of real property within its taxing district for the
fiscal year for which the appropriation is nade over the full tax
assessnent in the first full fiscal year foll ow ng execution of the
agr eenent .

(h) The park district and the authority shall agree on the dates that
the park district shall provide such appropriation to the authority.

(i) The park district may terminate its agreenent with the authority
if the park district fails to approve the budget of the authority as it
pertains to the operation of participating olynpic facilities or if the
state fails to appropriate and pay funds as provided in paragraph (g) of
subdi vi sion two of section twenty-six hundred fourteen of this title.



