§ 2550. Term nation of authority and existence. At such tine as notes
and bonds of the corporation or notes and bonds of the munici pal
assi stance corporation for the city of New York, or any conbination
t hereof, are outstanding in the aggregate principal amount equal to five
hundred twenty mllion dollars, the purposes for which the corporation
was created shall have been satisfied and the corporation shall not be
authori zed to issue any notes or bonds that woul d cause such aggregate
anount to be exceeded. If the corporation has no notes or bonds
outstanding at such tinme as its authorization to issue notes or bonds
term nates, the existence of the corporation shall term nate.



