8§ 2531. Definitions. For the purposes of this title:
1. "City" means the city of New York.

2. "Director of nmanagenent and budget" neans the director of
managenent and budget of the city of New York.

3. "Corporation" neans the New York city stabilization reserve
corporation as created by this title.

4. "Mayor" nmeans the nmayor of the city of New York.
5. "Conptroller"” nmeans the conptroller of the city of New York.
6. "State" neans the state of New York.

7. "Bonds" and "notes" neans revenue bonds and notes respectively,
i ssued by the corporation pursuant to this title.

8. "Revenues" neans all aid, rents, fees, charges, paynents and ot her
i nconme and receipts paid or payable to the corporation or a trustee for
t he account of the corporation, including any paynment required to be
made to the corporation by this title.

9. "(Operating expenses"” nmeans all expenses incurred by the corporation
in the adm nistration of the corporation including but not limted to
sal aries, adm nistrative expenses, insurance prem uns, auditing and
| egal expenses and fees and expenses incurred for professional
consul tants and fiduciaires.

10. "Capital reserve fund requirenent” means as of any particul ar date
of conputation, an anmount of noney equal to the anobunt required, for the
then current fiscal year of the corporation, to pay interest during such
fiscal year on all bonds of the corporation outstanding on said date of
conmput ati on, the principal amount of all bonds of the corporation
out standi ng on said date of conputation which matures during such fiscal
year and the amount of sinking fund paynents payabl e during such fiscal



year with respect to any bonds of the corporation outstanding on said
date of conputation

11. "Sinking fund paynent" neans the anount of noney specified in the
resol uti on aut horizi ng bonds as payable into a sinking fund during a
particular fiscal year for the retirenent of term bonds which mature
after such fiscal year, but shall not include any anount payabl e by
reason only of the maturity of the bond.



