8§ 2490-h. Moneys of the authority. 1. Al noneys of the authority
shall be paid to the conm ssioner of finance of the city of Saratoga
Springs as agent for the authority, who shall designate depositories and
who shall not comm ngle such noneys with any ot her noneys. The noneys in
such accounts shall be paid out on checks of the comm ssioner of finance
on requisition of the chairman of the authority or of such other person
or persons as the authority may authorize upon proper audit of the city.

2. At the end of every fiscal year, the authority shall pay all excess
funds to the city for its use. The term excess funds shall nean
authority noneys not required for the authority's budget in the next
fiscal year. In addition, the authority, with the consent of the city
council, can retain funds in a special capital account as a reserve fund
for possible future capital projects such as nmmjor repairs,
reconstruction or renovation of the civic center, additional equipnent
or replacenent of existing fixtures and equi pnent. The size of the
capital account shall be nutually agreed to by the authority and the
city, and no funds shall be expended fromthe said capital account
wi t hout the consent of the city council.

3. Al deposits of such noneys shall, if required by the comr ssioner
of finance, be secured by obligations of the United States or of the
state of New York, of a market value equal at all tinmes to the amount of
the deposit, and all banks and trust conpanies are authorized to give
such security for the deposits.

4. The city of Saratoga Springs comm ssioner of finance and his
| egal |y authorized representative are authorized and enpowered fromtine
to time to exam ne the accounts and books of the authority, including
all receipts, disbursenments, contracts, |eases, sinking funds,
i nvestments and any other records and papers relating to its financial
st andi ng.

5. The authority shall have power, notw thstanding the provisions of
this section, to contract with the holders of any of its bonds as to the
cust ody, collection, securing, investnment and paynent of any noneys of
the authority or any noneys held in trust or otherw se for the paynent



of bonds or in any way to secure bonds, and to carry out any such
contract notw t hstandi ng that such contract may be inconsistent with the
previ ous provisions of this section. Mneys held in trust or otherw se
for the paynent of bonds and the deposits of such nbneys may be secured
in the sane manner as noneys of the authority, and all banks and trust
conpani es are authorized to give such security for such deposits.



