8§ 2490-e. Acquisition of land for the project. 1. The authority may
acquire | ands by purchase or condemmation for the project. It shall have
the power to sell, |ease or otherw se di spose of said real property and
shall retain and have the power to use the proceeds of sale, rental or
ot her noneys derived fromthe disposition thereof for its purposes.

2. Notwithstanding any law to the contrary the city may, by |ega
i nstrument aut horized by a resolution, |ease real property owned by the
city to the authority, with or without consideration, for so long as the
authority's existence shall continue.

3. Notwi thstanding any other provision of law, the city nay by | egal
i nstrument aut horized pursuant to resol ution, purchase, |ease, |license
or otherwi se acquire the project or any interest therein, including
terms of years; and, by resolution, establish a capital reserve fund for
t he purpose of financing all or a part of the cost of such purchase,
| ease, |license or other acquisition, including rent related to the
acquisition of a |leasehold interest in the project, and nake
expenditures fromsuch fund for such purposes.



