* § 2467. Bond and note authorization. 1. The authority shall have the
power and is hereby authorized to issue fromtine to tine its negotiable
bonds and notes in conformty w th applicable provisions of the uniform
comerci al code in such principal amunts as the authority shal
determ ne to be necessary to provide sufficient funds for achieving any
of its corporate purposes, including the paynment of all or any part of
the cost of acquiring, constructing, reconstructing, constructing
additions to, inproving, naintaining and operating sport facilities,

i ncluding but not limted to buildings, structures, parking and ot her
facilities ancillary or appurtenant to such sports facilities, the
payment of interest on bonds and notes of the authority, the

est abl i shnment of reserves to secure such bonds and notes of the
authority and the paynent of all other expenditures, including operating
expenses, of the authority incident to or necessary or convenient to
carry out its corporate purposes and powers.

2. The authority shall have the power to issue fromtinme to tine (i)
notes to renew notes and (ii) bonds to pay notes, including the interest
t hereon and redenption premum if any, and, whenever it deens refunding
expedient, to refund any bonds of the authority then outstanding,
whet her the bonds to be refunded have or have not nmatured, including the
paynment of any redenption prem umthereon and any interest accrued or to
accrue to the earliest or subsequent date of redenption, purchase or
maturity of such bonds, by the issuance of new bonds, and, if deened
advi sabl e by the authority, to issue bonds partly to refund bonds then
outstanding and partly for any of its corporate purposes. The refunding
bonds may be exchanged for the bonds to be refunded or sold and the
proceeds applied to the purchase, redenption or paynent of such bonds.
Pendi ng such purchase, redenption or paynent, such proceeds may be
i nvested and reinvested in obligations of or guaranteed by the United
States of America, or in obligations of agencies of the United States of
Anerica, secured in such manner as the authority shall determ ne,
maturing at such time or tinmes as shall be appropriate to assure the
pronpt paynment, as to principal, interest and redenption premum if
any, on the outstandi ng bonds to be refunded. The interest and earned
increment, if any, resulting fromany such investnent, nay al so be
applied to the purchase, redenption or paynment of the outstandi ng bonds



to be so refunded and any bal ance renai ni ng upon conpl etion of the
pur chase, redenption or paynent of all such outstandi ng bonds shall be
returned to the authority for use by it in any |awful manner.

3. No bonds or notes of the authority shall be issued if upon such
i ssuance the aggregate principal anmount of bonds and notes of the
authority then outstandi ng exceeds three hundred fifty mllion dollars,
provi ded that such statutory maxi num princi pal anount shall not be
construed as constituting a contract between the authority and the
hol ders of its bonds or notes that additional bonds or notes nmay not be
i ssued subsequently by the authority in the event that such statutory
maxi mrum shal | be i ncreased subsequently by |aw and provi ded further
that, in determ ning such aggregate principal anmount there shall be
deducted (i) all suns then available for the paynent of such bonds or
notes either at maturity or through the operation of a sinking fund;
(ii) the aggregate principal anmount of outstanding bonds issued (a) to
refund notes and (b) to refund bonds theretofore issued and then
outstanding; and (iii) the aggregate principal anmunt of outstanding
notes issued to renew notes theretofore issued and then outstandi ng.

4. The issuance of bonds and notes by the authority shall be
aut hori zed by resolution or resolutions of the authority w thout further
aut hori zation or approval, which resolution or resolutions shall be a
part of the contract with the hol ders of the bonds or notes thereby
aut hori zed and may contain provisions as to:

(a) pledging all or any part of the nobneys, earnings, incone and
revenues derived fromthe project to secure the paynent of the bonds or
of any issue of the bonds, subject to such agreenents w th bondhol ders
as may then exist;

(b) the paynents, fees or other charges to be fixed, established and
collected and the anpbunts to be raised in each year thereby, and the use
and di sposition of the nbneys, earnings, incone and ot her revenues;

(c) the setting aside of reserves and the creation of sinking funds
and the regul ation and di sposition thereof;

(d) limtations on the right of the authority to restrict and regul ate
the use of a sports facility or sports facilities;

(e) limtations on the purposes to which and the nmanner in which the



proceeds of sale of any bonds or any issue of bonds may be appli ed;

(f) limtations on the issuance of additional bonds, the terns upon
whi ch addi ti onal bonds may be issued and secured; and the refunding of
out st andi ng bonds or ot her bonds;

(g) the procedure, if any, by which the ternms of any contract with
bondhol ders may be anended or abrogated, the anobunt of bonds the hol ders
of which nmust consent thereto, and the manner in which such consent may
be given,;

(h) the creation of special funds into which any earnings or revenues
of the authority may be deposited,

(i) the terns and provisions of any nortgage or trust deed or
i ndenture securing the bonds or under which the bonds may be i ssued;

(j) vesting in a trustee or trustees such properties, rights, powers
and duties in trust as the authority may determ ne which may include any
or all of the rights, powers and duties of the trustee appointed by the
bondhol ders pursuant to section twenty-four hundred seventy-five of this
title, and limting or abrogating the right of the bondholders to
appoint a trustee under such section or limting the rights, powers and
duties of such trustee;

(k) defining the acts or om ssions to act which shall constitute a
default in the obligations and duties of the authority to the
bondhol ders and providing the rights and renedi es of the bondhol ders in
the event of such default, including as a matter of right the
appoi ntment of a receiver, provided, however, that such rights and
renedi es shall not be inconsistent with the general |laws of this state
and other provisions of this title;

(1) limtations on the power of the authority to sell or otherw se
di spose of its properties;

(m limtations on the amount of noneys derived froma sports facility
or sports facilities to be expended for operating, admnistrative and
ot her expenses of the authority;

(n) the protection and enforcenent of the rights and renedi es of the
bondhol ders;

(o) the obligations of the authority in relation to the construction,
mai nt enance, operation, repairs and insurance of a sports facility or
sports facilities and the safeguarding and application of all noneys;

(p) the paynment of the proceeds of bonds and revenues of a sports



facility or sports facilities to a trustee or other depositary, and for
t he net hod of di sbursenent thereof and such safeguards and restrictions
as the authority may determ ne;

(q) any other matters, of like or different character which nay in any
way affect the security or protection of the bonds.

* NB (Di sbanded March, 1980)



