8§ 2436-c. Local public safety conmmunications bonds. (1) The agency may
purchase | ocal public safety conmmunications bonds using the proceeds of
public safety comruni cati on bonds, subject to the provisions of this
section and to any other provision of |aw applicable to the nunicipality
and bonds it issues, including any debt limtation applicable to the
municipality that issued the |ocal public safety conmunications bond, as
well as to the other provisions of this title. To the extent that any
such other provision of law conflicts with a provision of this section,
the provision of this section shall control, except as otherw se stated.

(2) Local public safety comuni cati ons bonds shall be payable from
funds provided by a nmunicipality for paynent thereof as well as any
noni es avail able from special public safety conmuni cati ons agreenents.

(3) The agency's public safety conmuni cati ons bonds secured by
paynments of principal and interest due with respect to |ocal public
saf ety communi cations bonds shall not be a debt of either the state or
any nunicipality, and neither the state nor any nunicipality shall be
| i abl e thereon, nor shall they be payable out of any funds other than
t hose of the agency; and such |ocal public safety conmunications bonds
shall contain on the face thereof a statenent to such effect.

(4) Subject to the provisions of any contract with hol ders of bonds,
notes or other obligations, proceeds of public safety comrunications
bonds to be paid to a nunicipality to purchase its |local public safety
comuni cati ons bonds shall be paid to the municipality and shall not be
comm ngl ed with any ot her noney of the agency.

(5) Nothing contained in this title shall be construed to create a
debt of the state within the meaning of any constitutional or statutory
provi si ons.

(6) (a) Anmunicipality may covenant and agree that the municipality
will not limt, alter or inpair the rights hereby vested in the agency
to fulfill the ternms of any agreenents nade with hol ders of the agency's
publ i c safety comruni cati ons bonds, the proceeds of which were used to
purchase the nunicipality's | ocal public safety communi cati ons bonds, or
in any way inpair the rights and renedi es of such hol ders or the
security for such bonds, until such bonds, together with the interest
thereon and all costs and expenses in connection with any action or
proceedi ng by or on behalf of such holders, are fully paid and
di schar ged.



(b) Any such agreenent with a nunicipality may be pl edged by the
agency to secure its public safety comruni cati ons bonds used to purchase
| ocal public safety conmunications bonds issued by that rnunicipality and
may not be nodified thereafter except as provided by the terns of the

pl edge or subsequent agreenents with the hol ders of such public safety
conmmuni cat i ons bonds.



