8§ 2435-e. Special School Deficit Program Agreenents. (1) In order to
fulfill the purposes of this title and to provide a neans by which a
speci al school deficit programdistrict nmay receive assi stance to neet
its obligations and, notw t hstandi ng any general or special law to the
contrary, the agency and the special school deficit programdistrict
are, subject to the provisions of subdivision (3) of this section,
her eby aut horized to enter into one or nore special school deficit
program agreenents, which special school deficit program agreenents
shall, consistent with the provisions of this title, contain such terns,
provi sions and conditions as, in the judgenent of the agency, shall be
necessary or desirable. Each special school deficit program agreenent
shal | specify the anbunt to be nmade available to the special school
deficit programdistrict through the proceeds of an issue of special
school deficit program bonds and shall require such special school
deficit programdistrict, subject to appropriation by the board of
education of such special school deficit programdistrict, to nake
paynments to the agency in the anbunts and at the tines determ ned by the
agency to be necessary to provide for paynent of such issue of special
school deficit program bonds and such other fees, charges, costs, and
ot her anmpunts as the agency shall in its judgenent determ ne to be
necessary or desirable.

(2) Any special school deficit program agreenent entered into pursuant
to subdivision one of this section shall provide that the obligations
t hereunder to fund or pay the anmounts therein provided for shall not
constitute a debt of the state or such special school deficit program
district within the nmeani ng of any constitutional or statutory provision
and shall be deened executory only to the extent of noneys avail abl e and
that no liability shall be incurred by the state or such special school
deficit programdistrict beyond the noneys avail able for the purpose,
and that such obligation is subject to annual appropriation by the board
of education of such special school deficit programdistrict.



