8§ 2435-b. Tax lien purchase and sal e agreenents. (1) In order to
fulfill the purposes of this title and to provide a neans by which
muni cipalities nmay collect the nobneys necessary to fund their
expenditures and provide revenue to fund any other |awful purpose and
not wi t hst andi ng any general or special lawto the contrary, the agency
or its tax lien entity and any municipality are hereby authorized to
enter into one or nore purchase and sale agreenents for the sale of tax
liens by such nmunicipality and the purchase of such tax liens by the
agency or its tax lien entity, which purchase and sal e agreenents shall,
consistent with the provisions of this title, contain such terns,
provi sions and conditions as, in the judgnment of the agency or its tax
lien entity, shall be necessary or desirable. Each purchase and sal e
agreenent shall specify the amobunt to be nade available to the
respective nunicipality fromthe proceeds of an issue of tax lien
collateralized securities which anmount may be nore or |ess than the face
anount of the tax liens purchased by the agency or its tax lien entity,
and any ot her anmounts which may be nmade avail able to the respective
muni cipality on a contingent basis under the terns of the agreenent. In
addi ti on, each purchase and sal e agreenent nmay require such
muni cipality, subject to appropriation by the appropriate |egislative
body of such nunicipality, to make provisions for the paynent of such
ot her fees, charges, costs and other anpbunts as the agency shall in its
j udgnment determ ne to be necessary or desirable.

(2) Any purchase and sal e agreenent entered into pursuant to
subdi vi sion one of this section shall provide that the obligation of the
muni ci pality executing such purchase and sal e agreenent to fund or pay
t he amounts therein provided for shall not constitute a debt of such
municipality within the neaning of any constitutional or statutory
provi sion and shall be deened executory only to the extent of nobneys
avai lable and that no liability shall be incurred by such nunicipality
beyond t he noneys avail able for such purpose, and that any such paynent
obligation of such nunicipality other than the tinely paynent of any
noneys col lected by it and due to the agency or its tax lien entity as a
result of the redenption of tax liens which are the subject of such
purchase and sal e agreenents, is subject to appropriation by the
appropriate | egislative body of such municipality.






