8§ 2434. Powers of the agency. Except as otherwise limted by this
title, the agency shall have power:

(1) To sue and be sued,;

(2) To have a seal and alter the same at pl easure;

(3) To nake and execute contracts and all other instrunments necessary
or convenient for the exercise of its powers and functions under this
title, including, without limtation, any special program agreenent
entered into pursuant to the provisions of section twenty-four hundred
thirty-five-a of this title, any purchase and sal e agreenment entered
into pursuant to the provisions of section twenty-four hundred
thirty-five-b of this title and any special school deficit program
agreenent entered into pursuant to section twenty-four hundred
thirty-five-e of this title;

(4) To nake and alter by-laws for its organi zation and i nternal
managenent ;

(5) To acquire, hold and di spose of real and personal property for its
corporate purposes;

(5-a) To establish, create or otherwise formand control one or nore
trusts or other single purpose entities to facilitate the purchase of
tax liens and the issuance of tax lien collateralized securities;

(6) To appoint officers, agents and enpl oyees, prescribe their duties
and qualifications and fix their conpensation;

(7) To acquire, and contract to acquire, bonds issued by
municipalities and to enter into advance commtnents to nunicipalities
for the purchase of said bonds, all subject to the provisions of section
two thousand four hundred thirty-five of this title;

(7-a) To acquire, and contract to acquire, tax liens and to enter into
advance conmtnents with a nunicipality for the purchase of such tax
liens, all subject to the provisions of section twenty-four hundred
thirty-five-b of this title;

(7-b) To acquire and contract to acquire |ocal ARRA bonds, and to
enter into arrangenents with a municipality for the purchase of its
| ocal ARRA bonds;

(7-c) To acquire and contract to acquire, and to enter into
arrangenents with a municipality for the purchase of its local public
saf ety communi cati ons bonds.

(8) Subject to any agreenent with bondhol ders or noteholders, to



i nvest noneys of the agency not required for inmediate use or

di sbursenent, including proceeds fromthe sale of any bonds or notes, in
(a) obligations of the state or the United States of Anmerica, (b)
obligations the principal of and interest on which are guaranteed by the
state or by the United States of Anerica or an agency or instrunmentality
of the United States of Anerica, (c) obligations of agencies or
instrumentalities of the United States of Anmerica or (d) interest
bearing tinme deposits of banks or trust conpanies secured by obligations
described in clauses (a), (b) or (c) of this subdivision or by

obl i gati ons of agencies or instrunentalities of the state;

(9) Subject to any agreenent with bondhol ders or notehol ders, to
pur chase bonds or notes of the agency, which shall thereupon be
cancel led, at a price not exceeding (a) if the bonds or notes are then
redeemabl e, the redenption price then applicable plus accrued interest
to the next interest paynent date thereon, or (b) if the bonds or notes
are not then redeenmabl e, the redenption price applicable on the first
date after such purchase upon which the notes or bonds becone subject to
redenpti on plus accrued interest to said date;

(10) To borrow noney and to i ssue negotiable bonds and notes and to
provi de for and secure the paynent thereof and to provide for the rights
of the hol ders thereof;

(11) To make and execute contracts for the servicing of municipal
bonds acquired by the agency pursuant to this title, and for the
servicing of special program agreenents, special school purpose
agreenents and speci al school deficit program agreenents, and to pay the
reasonabl e val ue of services rendered to the agency pursuant to those
contracts;

(11-a) To make and execute contracts for professional services
including, but not limted to, attorneys, financial advisors, due
diligence providers and ot her professional services related to the
servicing of tax liens acquired by the agency or its tax lien entity
pursuant to this title, and for the servicing of tax |ien purchase and
sal e agreenents, and to pay the reasonabl e val ue of services rendered to
the agency or its tax lien entity pursuant to those contracts;

(12) To contract with the New York State housing finance agency to
render such services as the agency nay deem appropriate, including but
not limted to the use of the prem ses, personnel and personal property



of the New York State housing finance agency, and to pay the reasonabl e
costs thereof and provide for the reinbursenent to the New York state
housi ng finance agency for any expenses necessarily incurred by the New
York state housing financing agency in carrying out the terns of such
contract. Any such contract shall be subject to the separate approval of
the director of the budget;

(13) To contract for and to accept any gifts or grants or | oans of
funds or property or financial or other aid in any formfromthe federal
governnment or any agency or instrunentality thereof, or fromthe state
or any agency or instrunentality thereof, or fromany other source and
to conply, subject to the provisions of this title, with the ternms and
condi tions thereof;

(14) To acquire, hold, use and dispose of its inconme, revenues, funds
and noneys;

(15) To fix, revise, fromtinme to tine, charge and coll ect such fees
and charges, including but not limted to rei nbursenment of all costs of
financing by the agency and its tax lien entity, and service charges, as
t he agency shall determne to be reasonabl e;

(16) Subject to any agreenent with bondhol ders or notehol ders, consent
to the nodification with respect to rate or rates of interest, tinme of
paynment of any installnent of principal or interest, security or any
ot her term of any municipal bond of which it is the holder, or of any
contract or agreenent of any kind to which it is a party;

(16-a) Subject to any agreenent with the holders or owners of tax lien
collateralized securities, consent to the nodification with respect to
the tine of paynent, interest or penalties of a tax |ien owned by the
agency or its tax lien entity, or of any other contract or agreenent to
which it is a party;

(17) To establish any terns and provisions with respect to any
pur chase of nunicipal bonds by the agency, including date and naturities
of the bonds, provisions as to redenption or paynment prior to maturity,
and any other nmatters which are necessary, desirable or advisable in the
j udgnment of the agency;

(17-a) To establish any terns and provisions with respect to any
purchase of tax liens by the agency or its tax lien entity, including
the sale date and, subject to terns of the tax |iens purchased,
provi sions as to redenption or paynent prior to the stated redenption



date, and any other matters which are necessary, desirable or advisable
in the judgnent of the agency;

(18) To establish any terns and provisions with respect to any speci al
program agreenent, special school purpose agreenent or special school
deficit program agreenent, including any terns for paynent, and any
other matters which are necessary, desirable or advisable in the
j udgnment of the agency;

(18-a) To establish any terns and provisions with respect to any tax
lien purchase and sal e agreenent, including any terns for paynent, and
any other matters which are necessary, desirable or advisable in the
j udgnment of the agency;

(19) To certify to the conptroller the need for diversion of state aid
payable to any municipality in default on its bonds or failing to nake
the required appropriation for interest and principal on any bonds hel d
by the agency pursuant to the provisions of section twenty-four hundred
thirty-six of this title;

(20) To certify to the conptroller the need for diversion of state aid
payabl e to any special programnunicipality failing to nake a schedul ed
paynment to or for the account of the agency under a special program
agreenent entered into by the agency for the purpose described in
par agraph (a) of subdivision one of section twenty-four hundred
thirty-five-a of this title;

(21) To pledge or assign, as security for any of its bonds or notes,
any noneys, funds, nunicipal bonds, special program agreenents, special
school purpose agreenents, or special school deficit program agreenents,
assets or revenues of the agency, including, without limtation, any
state aid or school aid received or receivable pursuant to section
twenty-four hundred thirty-six of this title;

* (21-a) To certify to the conptroller the need for diversion of
school aid payable to any special programmnunicipality failing to make a
schedul ed paynent to or for the account of the agency under a speci al
program agreenent entered into by the agency for the purpose described
i n paragraph (b) of subdivision one of section twenty-four hundred
thirty-five-a of this title;

* NB There are 2 sub (21-a)'s

* (21-a) To pledge or assign as security for any tax lien
collateralized securities any tax |iens, noneys, funds, tax lien



purchase and sal e agreenents, assets or revenue of the agency or its tax
lien entity;

* NB There are 2 sub (21-a)'s

(21-b) To certify to the conptroller, with a copy to the comm ssi oner
of education, the anpbunts required with respect to special school
pur pose bonds as described in section twenty-four hundred thirty-five-d
of this title.

(21-c) To certify to the conptroller, with a copy to the comm ssi oner
of education, the need for diversion of school aid payable to a speci al
school deficit programdistrict to make a schedul ed paynent to or for
t he account of the agency under a special school deficit program
agreenent entered into by the agency pursuant to section twenty-four
hundred thirty-five-e of this title.

(22) To do any and all things necessary or convenient to carry out its
pur poses and exerci se powers given and granted in this title.



