§ 2429. Rentals. Notwi thstanding the provisions of, or any regul ation
promul gat ed pursuant to, the emergency housing rent control law, the
| ocal energency housing rent control act or |ocal |aw enacted pursuant
thereto, all dwelling units in a nultiple dwelling the rehabilitation or
construction of which comenced after July first, nineteen hundred
seventy-ei ght and which is financed by a | oan insured by the agency,
except for dwelling units occupi ed by reason of ownership of stock in a
cooperative, shall be subject to the rent stabilization | aw of ni neteen
hundred si xty-nine or the energency tenant protection act of nineteen
seventy-four, if applicable in the geographic area in which the multiple
dwelling is located, beginning imrediately after initial rents as
establ i shed under applicable provisions of the rent stabilization |aw of
ni net een hundred si xty-nine, the energency tenant protection act of
ni net een seventy-four or the private housing finance | aw for such
dwel l'ing units becone effective on the basis of such rehabilitation or
construction, provided that any occupant in possession of a dwelling
unit that first becones subject to the rent stabilization |aw of
ni net een hundred si xty-nine or the enmergency tenant protection act of
ni net een seventy-four pursuant to this section shall be offered a
t wo-year | ease notw thstandi ng any contrary provisions of, or
regul ati ons adopted pursuant to, such law or act, at the initial rent
established for such dwelling unit.



