§ 2428-a. Devel opnent corporation credit support account as source of
devel opnment corporation credit support. 1. The agency is authorized,
subject to the provisions of this title, to provide the devel opnent
corporation credit support account as a source or potential source of
paynment of devel opnent corporation credit support. The agency nay
provi de the devel opment corporation credit support account as a source
or potential source of paynment of all or any devel opnent corporation
credit support upon the terns (which shall include a requirenent to
repay to the nortgage insurance fund any anounts transferred to the
corporation or the convention center devel opnent fund) and under the
conditions it shall set forth in the applicable contracts between the
agency and such other parties (including the corporation) as the agency
shal | deem appropriate with respect to the applicable reserve and
fi nanci al support funds which are to receive the benefit of such
devel opnment corporation credit support. The agency nmay not execute a
contract to provide devel opnent corporation credit support if, at the
time such contract is executed, such execution would inpair any
then-existing credit rating of the single famly pool insurance account
or the project pool insurance account.

2. For purposes of determ ning the nortgage insurance fund requirenent
Wi th respect to the devel opnment corporation credit support account, the
board of directors of the agency, by a vote of a majority of all of its
menbers, shall approve or authorize the applicable contracts which shal
establish the amount of the required or pernmitted deposits in each
reserve and financial support fund (which nay be determ ned by reference
to percentages of such required or permtted anounts) for which the
devel opnment corporation credit support account is or will be a source or
potential source of devel opnent corporation credit support. Such anounts
(or percentages) may be different for each reserve and financial support
fund.

3. For purposes of section twenty-four hundred eleven of this title, a
devel opnment corporation credit support agreenent shall be deened and
regarded as a nortgage insurance contract for the benefit of parties to
such agreenent.






