§ 2426. Definitions. As used in sections twenty-four hundred
twenty-five through twenty-four hundred twenty-nine inclusive.

1. "Financial institution". Any bank, trust conpany, national bank,
savi ngs bank, state or federal savings and | oan association, or state or
federal credit union, insurance conpany, pension fund or retirenent
system of any corporation, association, any other entity which is owned
or controlled by any one or nore of the above, provided the sanme is
supervi sed by or responsible to any agency of the federal governnent,
the state, any departnent thereof or the governing body of any city,
town or village of the state or any other entity approved by the agency
or any one or nore of the above when lawfully acting as a trustee or
otherwise in a fiduciary capacity. The term"financial institution”
shall al so include the New York state housing finance agency and t he New
York state urban devel opnent corporation, the New York city housing
devel opnent corporation, the New York city departnent of housing
preservati on and devel opnent and any person who i s approved as a
nortgage | ender by the federal housing admnistration for purposes of
i nsurance issued by such adm nistration or licensed by the state of New
York as a nortgage banker.

2. "Housing acconmodation”. Any existing building, structure, unit
t hereof or uninproved real property, which is used or occupied, or is
i ntended to be used or occupied, wholly or partly, as the hone or
resi dence of one or nore persons.

3. "OQther real property". Any existing building, structure or
uni nproved property which is used or occupied, or is intended to be used
or occupied, primarily for the retail sale of goods or the rendering of
servi ces.

4. "Mortgage insurance fund”. The nortgage insurance fund established
pursuant to section twenty-four hundred twenty-nine-b of this article.

5. "Mortgage insurance fund requirenent”. For any category of | oans or
devel opnment corporation credit support as of any particul ar date of
conput ati on, an anount of noney or cash equivalents equal to (a) the



aggregate of (i) such insured amobunts of each category of | oans and such
anount of devel opnent corporation credit support as the agency has
determ ned to be due and payabl e as of such date pursuant to its
contracts to insure nortgages or provide devel opnment corporation credit
support plus (ii) an amount equal to twenty per centum of the anounts of
each category of l|oans insured under the agency's insurance contracts
plus twenty per centum of the anobunts to be insured under the agency's
commtnments to insure | ess the anobunts payable in each category of | oans
pursuant to subparagraph (i) of this paragraph, provided, however, that
if the board of directors of the agency shall have established a per
centum for a category of |oans, or for one or nore | oans within such
categories, pursuant to subdivision seven of section twenty-four hundred
twenty-eight of this part, such per centum shall be substituted for
twenty per centumin this paragraph for such category or |oan, and

provi ded further, that no such new per centum shall be | ower than twenty
per centumplus (iii) an anmobunt equal to the respective anounts
established by contract with respect to each reserve and fi nanci al
support fund (which may be determ ned by reference to percentages of
anounts required or pernitted to be on deposit in said funds and may be
different for each such fund) for which the agency has determ ned that

t he devel opnent corporation credit support account established under
section twenty-four hundred twenty-nine-b of this part is or will be a
source or potential source of devel opnent corporation credit support,

| ess the anmounts payable with respect to devel opnent corporation credit
support pursuant to subparagraph (i) of this paragraph |less (b) the
aggregate of the anmobunt of each reinsurance contract procured in
connection with agency obligations determ ned by the board of directors
of the agency to be a reduction pursuant to this paragraph in

cal cul ating the nortgage insurance fund requirenent. For purposes of

pool insurance, in no event shall the reserve requirenent be | ess than
twenty percent of the anmpunts insured under the agency's insurance
contracts.

6. "Mortgagee". The | ender under a nortgage eligible for insurance
pursuant to section twenty-four hundred twenty-eight of this chapter,
and its successors and assigns approved by the agency.



7. "Mortgagor". The original borrower under a nortgage eligible for
i nsurance pursuant to section twenty-four hundred twenty-eight of this
chapter, and its successors and assigns approved by the agency.

8. "QOperating expenses". Al costs of admnistering the agency,
including but not limted to salaries and wages, expenses of
adm nistering staff functions, fees of consultants, |egal fees, charges
incurred for servicing insured nortgage | oans, noney nanagenent, office
rents, utility charges, cost of supplies, furnishings, equipnent,
machi nery and apparatus, maintenance and repair of property and ot her
expenses incurred in connection with the foregoing.

9. "Region". One or nore of the foll ow ng naned areas conprised of the
counties indicated:

(1) Buffalo: Cattaraugus, Chautauqua, Erie and Ni agara counti es;

(2) Rochester: Cenesee, Livingston, Mnroe, Ontario, Ol eans, Seneca,
Wayne, Woni ng and Yates counti es;

(3) Syracuse: Cayuga, Cortland, Mdison, Onondaga and Oswego counti es;

(4) El mira-Bi nghanton: Allegany, Broome, Chenmung, Chenango, Del awar e,
O sego, Schuyler, Steuben, Tioga and Tonpki ns counti es;

(5) M d-Hudson: Col unbia, Dutchess, G eene, Orange, Putnam Sullivan
and U ster counti es;

(6) Capital: Al bany, Mntgonery, Renssel aer, Saratoga, Schenectady and
Schohari e counti es;

(7) Mohawk Val |l ey-Northern: dinton, Essex, Franklin, Fulton,
Ham | ton, Herkimer, Jefferson, Lewis, Oneida, St. Lawence, Warren and
Washi ngt on counti es;

(8) Downstate: Rockland and Westchester counties;

(9) Long Island: Nassau and Suffol k counties;

(10) New York City: the five counties conprising the city of New York.

10. "Rehabilitation". Repairs, alterations or inprovenents of a
housi ng accommodati on designed to raise the housing standards therein
or, in the case of other real property, designed to provide needed
i nprovenents therein

11. "Preservation |loan". A loan extended by a financial institution



for the purposes of refinancing existing indebtedness secured by one or
nore nortgages on a housi ng accommobdati on or other real property and/or
financing the acquisition of a housing acconmodati on or other real
property and which otherw se conplies with the conditions established
pursuant to section twenty-four hundred twenty-eight of this chapter.

* 12. "Rehabilitation loan". A |loan extended by a financi al
institution which may include the refinancing of existing indebtedness,
i f any, secured by one or nore nortgages on the housi ng accommbdati on or
other real property to be rehabilitated or financing the acquisition of
t he housi ng accommobdation or other real property to be rehabilitated,
and which otherw se conplies with the conditions established pursuant to
section twenty-four hundred twenty-eight of this part, provided however
that a sumequal to at |east twenty percent of the anount of the | oan
shal |l be used for the cost of rehabilitation of, or construction of
i nprovenents on a housi ng accommobdation or other real property; provided
further that such percentage shall not be required for a community
residence as such termis defined in subdivision twenty-eight of section
1.03 of the nental hygiene law, or for any other residential facility
funded by, under contract with, or subject to regulation by or under the
jurisdiction of the departnment of nental hygiene, providing services to
persons with nental disabilities as such termis defined in subdivision
three of such section.

* NB Effective until July 23, 2027

* 12. "Rehabilitation loan". A |loan extended by a financi al
institution which may include the refinancing of existing indebtedness,
i f any, secured by one or nore nortgages on the housi ng accommbdati on or
other real property to be rehabilitated or financing the acquisition of
t he housi ng accommobdation or other real property to be rehabilitated,
and which otherwi se conplies with the conditions established pursuant to
section twenty-four hundred twenty-eight of this chapter, provided
however that a sumequal to at |east twenty-five percent of the anount
of the loan shall be used for the cost of rehabilitation of, or
construction of inprovenents on a housing accommobdati on or ot her real
property.

* NB Effective July 23, 2027

13. "Residential purposes”". The use or intended use of any space as



t he hone or residence of one or nore persons, excluding use as a housing
accomodation for transients, but including use or intended use for
energency, transitional or shelter housing.

14. "Cash equivalent”. A letter of credit, insurance policy, surety,
guarantee or other security arrangenent.

15. "Pool insurance". Mrtgage insurance provided by the agency to
i nsure an aggregate of nortgage | oans.

16. Reverse nortgage. A reverse nortgage | oan pursuant to section two
hundred eighty or two hundred eighty-a of the real property |aw shal
mean a | oan which is secured by a first nortgage on real property
i nproved by a one to four-famly residence or condom niumthat is the
resi dence of the nortgagor, the proceeds of which are advanced to the
nortgagor during the loan termin equal installnments, in advances
through a Iine of credit or otherwise, in lunp suns, or through a
conbi nati on thereof. A reverse nortgage may be structured to provide for
the addition of accrued but unpaid interest to principal. Such reverse
nortgage | oan may provide for an initial |unp-sum advance wherein the
nort gagor may receive an anount necessary to pay closing costs,
including but not limted to |loan or commtnent fees, if any, insurance
prem uns, the cost of house repairs, legal fees, the cost of annuities,
the costs of third party counseling, the anount necessary to pay off
exi sting nortgages or liens, and other appropriate costs.

17. "Ancillary bond facility". That portion of an ancillary bond
facility, as defined in the convention center devel opnent corporation
act, with respect to which the corporation has an actual or potenti al
financial obligation or financial right.

18. "Bonds". Bonds as defined in the convention center devel opnent
corporation act.

19. "Corporation". The convention center devel opnent corporation,
created by the convention center devel opment corporation act.



20. "Devel opnent corporation credit support”. The sum of the
respective amounts (or percentages) of required or perm ssive fundi ng by
the corporation of each reserve and financial support fund established
by the corporation for its bonds and, to the extent not otherw se
provided in respect of the support of bonds, for its ancillary bond
facilities for which the agency has determ ned that the devel opnent
corporation credit support account established under section twenty-four
hundred twenty-nine-b of this part is or will be a source or potenti al
source of funding.

21. "Reserve and financial support fund". The convention center
devel opnment fund created by the convention center devel opnment
corporation act and each fund (including, but not limted to, any fund
or account in the nature of a reserve fund, a debt service fund, a
revenue fund, a redenption fund or a reinbursenent fund) established by
the corporation in connection with its bonds or ancillary bond
facilities fromwhich anounts are required to be, or available to be,
applied in satisfaction of financial obligations or financial rights of
t he corporation under such bonds or ancillary bond facilities.

22. "Convention center devel opnment corporation act”. The convention
center devel opnent corporation act, constituting chapter thirty-five of
the | aws of nineteen hundred seventy-ni ne, as anmended, by the chapter of
the laws of two thousand four which added this subdivision.



