§ 2412. Property and incone. 1. The property of the agency and its
i ncone and operations shall be exenpt fromtaxation or assessnents of
every kind and nature, other than assessnents for |ocal inprovenents and
the tax inposed by article eleven of the tax | aw, nor shall the agency
be required to pay any recording fee or transfer tax of any kind on
account of instrunents recorded by it or on its behal f.

2. Notwi thstandi ng the provisions of subdivision one of this section,
all nortgages recorded prior to the effective date of this subdivision
as to which an assignnent to the agency has been recorded shall be
recordabl e, enforceable, assignable and valid for all purposes as if the
nort gage recordi ng tax had been paid regardl ess of whether a nortgage
recordi ng tax was pai d thereon.



