8§ 2049-e. Advances on behalf of authority; transfer of property to
authority; acquisition of property by town for authority. 1. In addition
to any powers granted to it by law, the town may by resol uti on advance
sunms of noney to or on behalf of the authority to defray project costs
or any other costs and expenses of the authority to be incurred prior to
the first issuance of bonds. Subject to the rights of any bondhol ders,

t he noneys so appropriated shall be repaid by the authority to the town
at such tine and in such nmanner as may be agreed upon between the
authority and the town board.

2. The town or any other nunicipality may give, grant, sell, convey,
| oan or license the use of or lease to the authority any property or
facility which is useful to the authority in order to carry out its
powers under this title. Any such transfer of property shall be upon
such terns and conditions, subject to the rights of any bondhol ders, as
the authority and the town or other nunicpality may agree.

3. Notwi thstanding the provisions of any other |aw, general, special
or local, real property acquired by the authority or the town fromthe
state may be used for any corporate purpose of the authority.



