§ 2041-g. Bonds of the authority. 1. The authority shall have the
power and is hereby authorized fromtine to tinme to i ssue bonds in such
principal anounts as it nay determine to be necessary to pay the cost of
any project or for any other corporate purpose, including incidental
expenses in connection therewith. The authority shall have power and is
her eby aut horized to enter into such agreenents and perform such acts as
may be required under any applicable federal legislation to secure a
federal guarantee of any bonds. The authority shall have power fromtine
totime to refund any bonds by the issuance of new bonds whet her the
bonds to be refunded have or have not matured, and nay issue bonds
partly to refund bonds then outstanding and partly for any other
corporate purpose. Bonds issued by the authority may be general
obligations secured by the faith and credit of the authority or may be
speci al obligations payable solely out of particular revenues or other
noneys as may be designated in the proceedings of the authority under
whi ch the bonds shall be authorized to be issued, subject as to priority
only to any agreenents with the hol ders of outstandi ng bonds pl edgi ng
any particular property, revenues or noneys. The authority may al so
enter into | oan agreenents, lines of credit and other security
agreenents and obtain for or on its behalf letters of credit in each
case for securing its bonds or to provide direct paynent of any costs
which the authority is authorized to pay.

2. Bonds shall be authorized by resolution of the authority, be in
such denom nati ons and bear such date or dates and mature at such tinme
or times, as such resolution may provide, provided that bonds and
renewal s thereof shall mature within thirty years fromthe date of
original issuance of any such bonds. Cbligations with a maturity of five
years or less fromthe date of their original issuance may be designated
as notes. Bonds and notes shall be subject to such terns of redenption,
bear interest at such rate or rates, be payable at such tines, be in
regi stered form be executed in such nmanner, be payable in such nedi um
of paynment at such place or places, and be subject to such terns and
conditions as such resolution may provide. Bonds nmay be sold at public
or private sale for such price or prices, in such manner and fromtine
to time, as the authority shall determ ne, provided that no bonds of the
authority, other than obligations designated as notes, shall be sold by
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(j) vesting in a trustee or trustees such properties, rights, powers
and duties in trust as the authority may determ ne which may include any
or all of the rights, powers and duties of the trustees appointed by the
bondhol ders pursuant to section two thousand forty-one-h of this title
and limting or abrogating the rights of the bondhol ders to appoint a
trustee under such section or limting the rights, duties and powers of
such trustee;

(k) defining the acts or om ssions to act which may constitute a
default in the obligations and duties of the authority to the
bondhol ders and providing for the rights and renedi es of the bondhol ders
in the event of such default, including as a matter of right the
appoi ntment of a receiver, provided, however, that such rights and
renedi es shall not be inconsistent with the general |aws of the state
and other provisions of this title;
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af fect the security or protection of the bonds or the rights and
renedi es of bondhol ders.

4. In addition to the powers herein conferred upon the authority to
secure its bonds, the authority shall have power in connection with the
i ssuance of bonds to enter into such agreenents as the authority may
deem necessary, conveni ent or desirable concerning the use or
di sposition of its revenues or other noneys or property, including the
nort gagi ng of any property and the entrusting, pledging or creation of
any other security interest in any such revenues, nobneys or property and
t he doing of any act, including refraining fromdoing any act which the
authority would have the right to do in the absence of such agreenents.
The authority shall have power to enter into anendnents of any such



agreenents within the powers granted to the authority by this title and
to perform such agreenents. The provisions of any such agreenents may be
made a part of the contract with the hol ders of bonds of the authority.

5. Any provision of the uniformconmercial code to the contrary
not wi t hst andi ng, any pl edge of or other security interest in revenues,
noneys, accounts, contract rights, general intangibles or other personal
property nade or created by the authority shall be valid, binding and
perfected fromthe time when such pledge is nade or other security
i nterest attaches wi thout any physical delivery of the collateral or
further act, and the lien of any such pledge or other security interest
shall be valid, binding and perfected against all parties having clains
of any kind in tort, contract or otherw se against the authority
i rrespective of whether or not such parties have notice thereof. No
i nstrument by which such a pledge or security interest is created nor
any financing statenent need be recorded or filed.

6. Whether or not the bonds are of such formand character as to be
negoti abl e i nstruments under the ternms of the uniformcomercial code,
t he bonds are hereby nade negotiable instrunments within the nmeani ng of
and for all the purposes of the uniformcomercial code, subject only to
t he provisions of the bonds for registration.

7. Neither the menbers of the authority nor any person executing bonds
shall be |iable personally thereon or be subject to any personal
liability or accountability by reason of the issuance thereof.

8. The authority, subject to such agreenents with bondhol ders as then
may exist, shall have power out of any noneys avail able therefor to
pur chase bonds of the authority, which shall thereupon be cancelled, at
a price not exceeding (i) if the bonds are then redeenabl e, the
redenpti on price then applicable, plus accrued interest to the next
i nterest paynent date or, (ii) if the bonds are not then redeenable, the
redenption price applicable on the first date after such purchase upon
whi ch the bonds becone subject to redenption plus accrued interest to
the next interest paynent date.






