8§ 1974-a. Subsidiaries; how created. 1. The authority by resol ution
fromtime to tine may direct any of its nmenbers, officers or enployees
to organi ze one or nore whol |l y-owned subsidiary corporations pursuant
and subject to article two, article four or article eleven of the
private housing finance | aw. Such resolution shall prescribe the
pur poses for which such subsidiary is to be organi zed.

2. The authority may transfer to any subsidiary any noney or real or
personal or m xed property or any project in order to carry out the
pur poses of this title. Each such subsidiary shall have all the
privileges, inmunities, tax exenptions and ot her exenptions of the
authority to the extent the sane are not inconsistent with the statute
or statutes pursuant to which such subsidiary was organi zed. Except as
may be inconsistent with the provisions of this title, such subsidiary
shall have all the rights and powers granted to housing conpani es by the
private housing finance | aw and by any other statute pursuant to which
such subsi di ary was organi zed.

3. No nenber or officer of the authority shall receive any additi onal
conpensation, either direct or indirect, other than reinbursenent for
actual and necessary expenses incurred in the performance of his duties,
by reason of his serving as a nmenber, director, trustee or officer of
any subsidiary.



