§ 1955. Conveyance of property by the city to the authority and
conveyance and | easing of said property by the authority. 1. The city
may, by duly adopted resolution of the city council or by instrunents
aut hori zed by such resolution, convey, with or without consideration, to
the authority real and personal property owned by the city for use by
the authority as a project. In case of real property so conveyed, the
title thereto shall remain in the city but the authority shall have the
use thereof for so long as its corporate existence shall continue and
said real property shall be under its jurisdiction, control and
supervision within the anbit of section nineteen hundred sixty-three of
this title and exenpt fromall taxes and assessnments except such
paynments in lieu thereof as nmay be contained in such resolution or
i nstrunment of conveyance.

2. To the end that the city or any school district wherein a project
or projects or a part thereof of the authority are | ocated may not
suf fer undue | oss of taxes and | ocal inprovenent assessnents the
authority in connection with property owned or held by it within the
city and such district, is hereby authorized to pay annually in |lieu of
taxes and | ocal inprovenent assessnents to the city or such school
district such sumas nay be nutually agreed between the authority and
the city or such school district as the case nay be. The city and any
such school district wherein a project or part thereof of the authority
is located is hereby authorized and enpowered to enter into an agreenent
or agreenents with the authority to accept the paynent or paynments which
the authority is hereby authorized and enpowered to nake. The sum so
received by the city or any such school district shall be devoted to
pur poses to which taxes nay be appli ed.

3. The city is authorized to install streets and utilities in the area
of the project and to contract with the authority with respect to
paynments in lieu of |ocal inprovenent assessnents therefor and the
authority is authorized so to contract and to nmake appropriate paynents
in accordance therew th.

4. The authority is authorized, in the event it |eases any of the real
property conveyed to it by the city, to provide that a portion of the



rental derived therefromshall be allocated to the aforesaid paynents in
lieu of taxes and assessnents and to pay over said portion to the city
or school district, as the case nay be. The consent of the city or
school district as to the nmethod and anmpbunt of such allocation shall be

appended to any such | ease.



