§ 1859. Deposit, investnent and accounting of noneys of the authority.
1. (a) Al noneys of the authority, from whatever source derived, shal
be paid to the comm ssioner of taxation and finance as agent of the
authority, who shall not comm ngle such noneys with any other noneys.
Such noneys shall be deposited in a separate bank account or accounts.
Such bank account or accounts known as the "atonmi c and space devel opnent
operating fund" are hereby continued and shall be known and hereby
designated as the energy research and devel opnent operating fund. The
noneys in such fund nay be expended for paynment of any and all costs and
expenditures as required for the corporate purposes of the authority;
provi ded, until such tinme as the state of New York is reinbursed in ful
for all noneys repayable to the state by the authority, all expenditures
fromthis fund shall be subject to the prior approval of the director of
t he budget of the state of New York. The noneys in such fund when nade
avai l abl e shall be paid out on check of the comm ssioner of taxation and
finance on requisition of the chairman of the authority or of such other
person as the authority shall authorize to make such requisition. All
deposits of such noneys shall, if required by the conm ssioner of
taxation and finance or the authority, be secured by obligations of the
United States or of the state of New York of a market val ue equal at al
times to the amount of the deposit and all banks and trust conpanies are
authorized to give such security for such deposits.

(b) Al funds collected by the authority as a requirenent of contracts
for the procurenent of renewable energy certificates that are related to
renewabl es devel opnent on viable agricultural |ands, as defined in
section three hundred one of the agriculture and nmarkets |aw, shall be
deposited in the agricultural and farm and viability protection fund
pursuant to section ninety-nine-pp of the state finance |aw.

2. Notw thstandi ng the provisions of subdivision one of this section,
the authority shall have power, subject to the approval of the
commi ssi oner of taxation and finance, to contract with the hol ders of
any of its bonds or notes, as to the custody, collection, securing,

i nvest ment and paynent of any noneys of the authority, or of any noneys
held in trust or otherwi se for the paynent of bonds or notes or in any
way to secure notes or bonds, and to carry out any such contract.
Moneys held in trust or otherwi se for the paynent of bonds or notes or



in any way to secure notes or bonds and deposits of such noneys nay be
secured in the same manner as noneys of the authority, and all banks and
trust conpanies are authorized to give such security for such deposits.

3. Any noneys of the authority not required for inmediate use nay, at
the discretion of the authority, be invested by the conm ssi oner of
taxation and finance in obligations of the state or of the United States
of America, obligations the principal and interest of which are
guaranteed by the state or the United States of Anerica or certificates
of deposit of banks or trust conmpanies in this state. The authority nmay
al so allocate to one or nore reserve funds such noneys or other assets
of the authority as the authority nay deem necessary or convenient to
carry out its corporate purposes and to exercise its corporate powers
and, upon direction by the authority, the comm ssioner of taxation and
finance shall invest all or part of the nmoneys in any such fund in
securities in which noneys of the authority not required for imedi ate
use may be invested or in securities in which the trustee or trustees of
any public retirenent system or pension fund shall have the power to
i nvest the noneys thereof pursuant to article four-a of the retirenent
and social security law, in each case in such securities as nay be
specifically designated by the authority. Each reserve fund established
pursuant to this subdivision shall be deened a separate fund as defined
in and for purposes of article four-a of the retirenent and soci al
security law. All certificates of deposit in which noneys of the
authority are invested pursuant to this subdivision shall, if required
by the conm ssioner of taxation and finance or the authority, be secured
in the sane manner as noneys of the authority, and all banks and trust
conpani es are authorized to give such security for such certificates.

4. Subject to the provisions of any contract w th bondhol ders and
not ehol ders and to the approval of the conptroller, the authority shal
prescri be a system of accounts.



