8§ 1850-a. Legislative declaration. It is hereby declared that the need
for obtaining and mai ntaining an adequate and conti nuous supply of safe,
dependabl e and econom cal power and energy is a matter of serious
concern to the people of the state; that accel erated devel opnent and use
within the state of new energy technol ogies to suppl enent energy derived
fromexisting sources will pronote the state's econonmi c growth, protect
its environnmental values and be in the best interests of the health and
wel fare of the state's population; and that such devel opnent and use
requires special efforts to foster research, devel opnent, and
denonstration in the nethods of production and use of new energy
t echnol ogi es. The objective of this title is the devel opnent and
utilization of safe, dependabl e, renewabl e and econom c energy sources
and the conservation of energy and energy resources.

It is further declared that inplenentation of this objective can best
be effectuated by changing and reconstituting the New York state atom c
and space devel opnent authority into the New York state energy research
and devel opnment authority. Wiile maintaining its present commtnents to
its bondhol ders, the authority shall direct its efforts toward the
devel opnent of new energy technol ogies, with special enphasis on
renewabl e energy sources and energy conservation technol ogi es.

It is further declared and found that the objective of this title can
be achi eved by (1) continuing the authority's authorization to issue
bonds and notes and to |l end or otherw se apply the proceeds therefrom
for the benefit of gas and power conpanies in financing projects
including, without limtation, experinental or developnental facilities
i npl ementi ng new energy technol ogi es, pollution control facilities,
facilities required by the public interest in devel opment, health,
recreation, safety, conservation of natural resources and aesthetics,
and facilities for the furnishing of electric energy or gas, and (2)
enpowering the authority to i ssue bonds and notes and to | end or
ot herwi se apply the proceeds therefromto finance special energy
projects for the benefit of persons in the state.



