8§ 1836-c. Applications for loans. 1. Any enpl oyee ownership
association nay apply to a | ocal devel opment corporation serving the
municipality in which the eligible project is |ocated for an enpl oyee
owner shi p assistance |oan to be used to help finance an eligible
project. Such application nust include a witten statenment fromthe
entity fromwhich the project is being acquired, stating that such
entity consents to the acquisition. The application shall include in
detail:

(a) the history and nenbership of the association;

(b) the history and circunstances of the plant to be acquired;

(c) financial and nmarketing projections and anal yses sufficient to
allow the authority to evaluate the continued econonmc viability of the
proj ect ;

(d) estimate of the nunber of jobs to be saved or created by the
project; and

(e) total anticipated project cost.

2. The application shall also include a detailed financial statenent
of funding partner participation in the project, which shall include:

(a) the identity of all funding partners; and

(b) the terns of the financing agreenents with the funding partners,
i ncludi ng any repaynment schedul es and finance charges to be included in
such agreenents.



