8 1835-a. Definitions. As used or referred to in this subtitle, unless
a different neaning appears fromthe context:

1. "Borrower" neans the person, firm partnership, corporation or
other entity which receives a loan froma |lender to pay the cost of a
busi ness proj ect.

2. "Agricultural business project” means any |and, any buil ding or
ot her inprovenent and any real and personal properties |located within
the state, including but not limted to, nachinery, equipnent and ot her
facilities deemed necessary or desirable in connection therewith, or
i nci dental thereto, whether or not now in existence or under
construction, which shall be used for nmanufacturing, warehousing,
research, commercial, industrial or other business purposes in support
of the state's agricultural industry.

3. "Lender" neans (a) any organi zation defined by subdivision el even
of section two of the banking law, (b) any agency or branch of a foreign
banki ng corporation |icensed by the departnent of financial services
under article five of the banking law, (c) any national bank, federal
savi ngs and | oan associ ation and federal credit union, (d) any
aut hori zed i nsurer defined by subdivision six of section four of the
i nsurance |law and (e) any other institution within the state authorized
to originate and service loans including, but not limted to, credit
uni ons, nortgage | oan conpani es and the New York busi ness devel opnent
corporation established under article five-A of the banking | aw, which
shall be treated as a lender for all purposes of this subtitle.

4. "Loan for agricultural business project” nmeans a | oan received by a
borrower froma |l ender to pay the cost of an agricul tural business
proj ect .

5. "Loan to | ender" nmeans a | oan made by the authority to a | ender and
evi denced by a bond, note, certificate of deposit or other obligation of
such | ender, secured or unsecured, as provided in this subtitle.



