§ 1835. Statenent of legislative findings. The |egislature hereby
finds that agriculture is one of the largest industries in the state.
The | egi sl ature has continuously acknow edged the inportance of farm ng
by establishing a variety of prograns to pronote a strong agricul tural
econony. O particular inportance to farmers and the rural econony is
the health of businesses that serve farners. Such busi nesses provide
processi ng and storage facilities for agricultural conmodities,
equi pnent and material for use in farm ng and ot her products and
services for farners.

The | egislature further declares that these businesses are confronted
by the need to adapt to rapidly changi ng econonic circunstances and
mar ket denmands for the goods and services they produce. Their ability to
adapt to and neet the chall enges of energing econom c conditions and
mar ket opportunities is often inpaired by high interest rates, an
uncertain economc clinate and their inability to attract investnent
capi tal upon reasonable terns. This problemis particularly acute in
rural communities which neither possess nor are able to attract
sufficient capital resources to neet their needs.

Significant strides in assisting and pronoting certain business
sectors have been nmade in this state. In this effort, the |egislature
has provi ded tax exenpt financing to reduce interest rates for a w de
vari ety of econom c devel opment prograns as well as housing production
prograns. The | egislature hereby finds that such financing of rural
agricul tural businesses woul d encourage rural econom c activity, provide
enpl oynent opportunities and enhance the quality of rural life. It is
therefore the purpose of this subtitle to authorize the job devel opnent
authority to i ssue bonds and notes to the investnment comunity in order
to make | oans to | enders which will, in turn, provide financing to
busi nesses that serve farnmers and whi ch woul d ot herw se face
difficulties in obtaining capital at a reasonable cost for establishing
or expanding their enterprises and busi nesses.

The |l egislature further declares that it is the policy of the state,
i n authorizing the New York job devel opnment authority to create a | oans
to |l enders program to pronote the econom c well-being of rural



comunities, expand opportunities for mnority and wonmen owned
busi nesses and enterprises and enl arge the enpl oynent opportunities
avail able to residents of the state.



