§ 1828-a. Federal trust fund admnistration. 1. (a) Were the
authority, in its capacity as a trustee or adm nistrator of the Altech
trust fund established pursuant to a grant agreenent with the federal
econoni ¢ devel opnent agency, has, on or before March thirty-first,
ni net een hundred ninety-five, entered into an agreenent or agreenents
wi th any | ocal devel opnent corporation, banking organi zation or public
benefit corporation, or conbination thereof, which obligates the
authority to nmake paynents from such trust fund for the purpose of
payi ng or guaranteeing, in whole or in part, the cost of financing the
construction of any facility the object of which is to pronote economc
devel opment within the counties of Al bany and Chautauqua, the authority,
for the purpose of refinancing its paynent obligations under such
agreenent or agreenents, shall:

(i) pursuant to a nenorandum of understandi ng executed with the
subj ect county, purchase, |ease or otherw se acquire such facility,
including the site thereof, and sell, convey, |ease, nortgage, pledge or
ot herwi se di spose of such facility, together with the site thereof, upon
such terns and conditions as the authority deens advisable, and in
connection therewith, may borrow noney from any banki ng organi zati on and
i ssue its notes or other obligations in evidence thereof and nmay pl edge
to the repaynents of such obligations any funds of the authority legally
avail abl e for such purposes;

(ii) pursuant to a repaynent agreenent executed with the federal
econon ¢ devel opnent agency, replace Altech trust fund noni es expended
on activities deened to be ineligible by the United States departnent of
conmer ce; and

(iii) enter into any and all agreenents as the authority shall deem
necessary, convenient or desirable to carry out the powers conferred by
subpar agraph (a) of this subdivision.

(b) (i) Prior to the execution of a repaynent agreenent by the
authority pursuant to paragraph (a) of this subdivision, the authority
shall submt a plan to the federal econom c devel opnent agency and to
the director of the budget, and the chairs of the senate finance
commttee and the assenbly ways and neans committee, which provides for:

(A) the replacenment by the authority of cash or other assets of the
trust fund for the purposes of pronoting econom c devel opnent within the
counties of Al bany and Chaut auqua,;



(B) the devel opment of a new revolving | oan fund plan to provide for
the investnent of the trust fund for the pronotion of econom c
devel opnent within such counties; and

(C a schedule and strategy for the inplenentation of any federal
adm ni strative requirenments governing the adm nistration of the fund by
the authority.

(ii) areport submtted to the director of the budget, the chairs of
the senate finance conmttee and the assenbly ways and neans conmttee
detailing the disposition by the authority of a facility or the
repaynment of any funds and any anmendnents to the plan pursuant to
par agraph (a) of this subdivision.

(c) Subject to the terns of any special purpose bondhol ders and
not ehol ders, the special purpose funds described in clauses (b) through
(g) of subdivision one of section eighteen hundred fifteen of this
title, to the extent that they are not required pursuant to subdivision
two of such section, nay al so be used to pay or discharge any ot her
obligation of the authority inposed thereon by the provisions of this
section or by the provision of any contract executed in accordance with
this section.

2. The authority shall annually submt to the director of the budget,
and the chairs of the senate finance commttee and the assenbly ways and
nmeans commttee for approval a resolution setting forth its
responsibilities as a fiduciary agent and trustee of any fund the
authority adm nisters on behalf of the federal governnment and descri bing
the ternms and conditions of any financial assistance to be provided from
such fund.



