§ 1813. Cuaranty by the state. To the extent authorized by the
constitution at the tinme of the issuance of the special purpose bonds or
notes of the authority, the punctual paynent of such special purpose
bonds and notes shall be, and the sane hereby is, fully and
uncondi tionally guaranteed by the state, both as to principal and
i nterest, according to their ternms; and such guaranty shall be expressed
upon the face thereof by the signature or facsimle signhature of the
conptroller or a deputy conptroller. In the event that the authority
shall fail to pay when due, the principal of, or interest on, such
speci al purpose bonds or notes, the conptroller shall set apart fromthe
first revenues thereafter received, applicable to the general fund of
the state, a sumsufficient to pay such principal or interest, as the
case may be, and shall so apply the noneys thus set apart and thereupon
the state shall be subrogated to the rights of the bondhol ders or
not ehol ders so paid. The conptroller nay be required to set aside and
apply such revenues as aforesaid, at the suit of any hol der of such
bonds or notes.



