§ 1812. Speci al purpose bonds and notes. 1. The authority shall have
the power and is hereby authorized to issue at one tinme or in series
fromtinme to tine special purpose bonds in an aggregate princi pal anmount
whi ch shall not at any one tinme exceed seven hundred fifty mllion
dol I ars, excluding special purpose bonds issued to refund outstandi ng
speci al purpose bonds, and special purpose notes in anticipation of the
i ssuance of such special purpose bonds.

2. The authority shall have power fromtinme to tine to renew speci al
pur pose notes or to issue renewal notes for such purpose, to issue
speci al purpose bonds to pay special purpose notes, and whenever it
deens refundi ng expedient, to refund any special purpose bond by the
i ssuance of new special purpose bonds, whether the bonds to be refunded
have or have not matured, and may issue special purpose bonds partly to
refund speci al purpose bonds then outstanding and partly for the
pur poses specified in this subtitle. The bonds issued for refunding
pur poses shall be sold and the proceeds applied to the purchase,
redenpti on or paynent of the bonds to be refunded.



