8§ 1699-f. Succession by authority to powers, duties and functions of
t he agency and corporation. 1. The authority hereby succeeds to the
powers, duties and functions of each of the agency and the corporation,
each of which shall continue its corporate existence in and through the
authority. The agency shall not be deened to have been term nated under
subdi vi si on eight of section four of section one of chapter three
hundred ni nety-two of the | aws of nineteen hundred seventy-three.

2. The authority, subject to the provisions of this title, shal
hereafter possess all the rights, privileges, immunities, powers and
pur poses of each of the agency and the corporation. Al the property,
real and personal, including noneys, investnents, causes of action and
every ot her asset, of each of the agency and the corporation hereby
vests in the authority without further act or deed; and the title to any
real estate, or interest therein, vested in the agency, corporation or
authority shall not revert or be in any way inpaired by reason of the
successi on effected hereby.

3. The authority hereby assunes and is liable for all the liabilities
and obligations of each of the agency and the corporation w thout
further act or deed, including, without limtation, the obligation of
t he agency to nmake paynents on its outstandi ng bonds, and notes or other
obligations. No liability or obligation due or to becone due, claimor
demand for any cause existing against the agency or the corporation,
respectively, or any officer or nenber thereof, shall be rel eased or
i mpaired, or in any respect expanded in regard to the source of paynent
t hereof or otherw se, by the succession effected hereby. Neither the
rights of creditors nor any |liens upon, or security interests in, the
property of the agency, the corporation or the authority shall be
i npai red by the succession effected hereby. No action or proceeding,
whether civil or crimnal, pending by or against the agency or the
corporation, respectively, or any officer or nenber thereof, shall abate
or be discontinued by the succession effected hereby, but nay be
enforced, prosecuted, settled or conprom sed as if such succession had
not occurred, or the authority nay be substituted in such action or
speci al proceeding in place of either the agency or the corporation, as
the case may be.



4. Wth respect to contracts, agreenents, |eases, and other simlar
arrangenents previously made by and between the agency and the
corporation or by and anong the agency, the corporation and any ot her
party, the authority shall, in succeeding to the powers, duties and
functions of each of the agency and the corporation, performall the
obligations and duties of, and shall have all the rights, powers, and
functions of, each of the agency and the corporation under and pursuant
to such contracts, agreenents, |eases or other simlar arrangenents.

5. Except as provided in paragraph (b) of subdivision six of this
section, nothing in this title shall limt or otherw se affect the power
of the authority to issue bonds, notes and other obligations under and
pursuant to and in accordance with the terns and conditions of the
dormtory authority act, as amended. In addition, in succeeding to the
powers, duties and functions of the agency, the authority is authorized
to i ssue bonds, notes and other obligations for any purpose for which
t he agency has been authorized by law to i ssue bonds, notes or other
obl i gati ons, under and pursuant to, in accordance with the terns and
conditions of, and subject to the [imtations in, the New York state
nmedi cal care facilities finance agency act, as anmended in the public
health | aw, the nental hygiene |law, the facilities devel opnent
corporation act, sections sixteen hundred ni nety-nine-h through sixteen
hundred ni nety-nine-j of this act, and any other |aw.

6. (a) The exercise of powers, duties and functions of the agency to
whi ch the authority has succeeded, including without limtation the
execution of contracts in connection therewith, shall be governed by
applicabl e provisions of the nmedical care facilities finance agency act.
The exercise of powers, duties and functions of the corporation to which
the authority has succeeded, including without Iimtation the execution
of contracts in connection therewith, shall be governed by applicable
provi sions of the facilities devel opnment corporation act.

(b) The financing of any project initiated on or after the effective
date of this section, the entirety of which the agency woul d be
aut hori zed to undertake by the provisions of the nedical care facilities
fi nance agency act prior to such effective date, shall be governed by



such act.



