8§ 1694. Term nation of authority. 1. The authority shall continue to
operate and nanage each such dormitory until such tine as its
liabilities thereon have been nmet and the bonds outstandi ng agai nst such
dormtory have been paid in full or such liabilities or bonds have
ot herwi se been di scharged. Thereupon, the jurisdiction of the authority
over such dormtory shall cease and all the real and personal property
and the title to all of the real and personal property of such dormtory
vested in the authority shall pass to the state of New York and the
managenent and authority shall thereafter be under rules and regul ations
of the comm ssioner of education approved by the regents.

2. The authority and its corporate existence shall continue until
term nated by | aw, provided, however, that no such |aw shall take effect
so long as the authority shall have bonds, notes and ot her obligations
out st andi ng, unl ess adequate provi sion has been made for the paynent
thereof. Upon termination of the existence of the authority, all of its
rights and properties shall pass to and be vested in the state.



