§ 1681. Moneys of the authority. 1. The noneys of the authority shall,
except as otherw se provided in this section, be deposited in a general
account and such other accounts as the authority nmay deem necessary for
the transaction of its business and shall be paid out on checks signed
by the chairman of the authority or by such other person or persons as
the authority may authori ze.

2. Al noneys of the authority derived fromstate appropriations or
the sale of bonds and all nobneys constituting reserve funds shall be
paid to the conptroller of the state as agent of the authority, who
shall not conm ngle such noneys with other nobneys. Such noneys shall be
deposited in a separate bank account or accounts. The nobneys in such
accounts shall be paid out on check of the conptroller on requisition of
the chairman of the authority or of such other person or persons as the
authority nmay authorize to nmake such requisitions. Al deposits of such
noneys shall, if required by the conptroller or the authority, be
secured by obligations of the United States of Anerica or of the state
of New York of a market value equal at all tines to the anmount of the
deposit and all banks and trust conpanies are authorized to give such
security for such deposits.

3. The authority shall have power notwi thstandi ng the provisions of
this title, to contract with or for the benefit of the holders of any of
its bonds as to the custody, collection, securing, investnent and
paynment of any noneys of the authority, or any noneys held in trust or
ot herwi se for the paynent of bonds or in any way to secure bonds, and to
carry out any such contract notw thstandi ng that such contract may be
i nconsi stent with other provisions of this title. In any contract with
or for the benefit of the holders of any of its bonds, the authority nmay
pl edge or assign any noneys payable or to becone payable to the
authority and, upon notification by the authority to any public officer
directed or authorized by law to pay to the authority any noneys so
pl edged or assigned of the existence and the terns and conditions of
such pl edge or assignnent, such public officer shall thereafter pay any
such noneys ot herw se payable directly to the authority in accordance
with the ternms of such pledge and assignnent. Moneys held in trust or
ot herwi se for the paynent of bonds or in any way to secure bonds and



deposits of such noneys may be secured in the same manner as noneys of
the authority, and all banks and trust conpanies are authorized to give
such security for such deposits.

4. Notw t hstandi ng any other provision of law to the contrary, the
authority shall have the power, for nore efficient and econom c
managenent of its affairs, to establish one or nore accounts from which
to pay noneys and into which it nmay tenporarily transfer noneys of the
authority held in various accounts or funds for the providing of
dormtories or other facilities and, subject to such use, nmintained for
the benefit of various bond and not ehol ders; provided that (a) any such
account or accounts shall be under the exclusive nmanagenent and control
of the authority and shall be kept separate and apart from any ot her
noneys or assets of the authority; (b) the authority shall keep a
separate accounting and accurate records of the various noneys to be
transferred into such account or accounts and that any noneys to be paid
from any such account to nmeet such liabilities of the authority shall be
derived fromthe appropriate account or fund held to nmeet such
liability; and (c) any pledge or security interest created for the
benefit of others in the noneys to be transferred into any such account
shall continue to exist while such noneys are in such account until such
noneys are paid by the authority for the appropriate contractual
liability and, prior to such paynent by the authority, such nbneys so
transferred shall not be subject to the clainms of others who were not
previously the beneficiary of any such pledge or security interest.

5. The conptroller of the state and his |l egally authorized
representatives are hereby authorized and enpowered fromtine to tinme to
exanm ne the accounts and books of the authority, including its receipts,
di sbursenents, contracts, sinking funds, investnents and any ot her
matters relating to its financial standing.



