* § 1680-j. Authorization for the issuance of bonds for the health
care efficiency and affordability |aw for New Yorkers (HEAL NY) capita
grant program Notw thstandi ng any ot her provision of law to the
contrary, the dormtory authority of the state of New York is hereby
authorized to issue bonds or notes in one or nore series in an aggregate
princi pal anount not to exceed seven hundred fifty mllion dollars
excl udi ng bonds issued to fund one or nore debt service reserve funds,
to pay costs of issuance of such bonds, and bonds or notes issued to
refund or ot herw se repay such bonds or notes previously issued, for the
pur poses of financing project costs authorized under section
twenty-ei ght hundred ei ghteen of the public health law. O such seven
hundred fifty mllion dollars, ten mllion dollars shall be nade
avai lable to the community health centers capital program established
pursuant to section twenty-ei ght hundred seventeen of the public health
| aw.

1. Such bonds and notes of the dormitory authority shall not be a debt
of the state and the state shall not be |liable thereon, nor shall they
be payabl e out of any funds other than those appropriated by the state
to the authority for debt service and rel ated expenses pursuant to any
service contract executed pursuant to subdivision two of this section,
and such bonds and notes shall contain on the face thereof a statenent
to such effect. Except for purposes of conplying with the interna
revenue code, any interest incone earned on bond proceeds shall only be
used to pay debt service on such bonds. Al of the provisions of the
dormtory authority act relating to bonds and notes which are not
i nconsi stent with the provisions of this section shall apply to
obl i gations authorized by this section, including but not limted to the
power to establish adequate reserves therefore and to issue renewal
notes or refunding bonds thereof. The issuance of any bonds or notes
her eunder shall further be subject to the approval of the director of
the division of the budget, and any projects funded through the issuance
of bonds or notes hereunder shall be approved by the New York state
public authorities control board, as required under section fifty-one of
this chapter

2. Notw thstanding any other law, rule or regulation to the contrary,



in order to assist the dormtory authority in undertaking the

adm ni stration and financing of projects authorized under this section,
the director of the budget is hereby authorized to enter into one or
nore service contracts with the dormtory authority, none of which shal
exceed nore than thirty years in duration, upon such terns and
conditions as the director of the budget and the dormtory authority
agree, so as to annually provide to the dormtory authority, in the
aggregate, a sumnot to exceed the annual debt service paynents and
rel at ed expenses required for the bonds and notes issued pursuant to
this section. Any service contract entered into pursuant to this
subdi vi sion shall provide that the obligation of the state to pay the
anount therein provided shall not constitute a debt of the state within
t he neaning of any constitutional or statutory provision and shall be
deened executory only to the extent of nonies available and that no
liability shall be incurred by the state beyond the nonies avail able for
such purposes, subject to annual appropriation by the |egislature. Any
such contract or any paynents made or to be made thereunder nay be
assigned or pledged by the dormtory authority as security for its bonds
and notes, as authorized by this section.

3. Notwithstanding any law to the contrary, and in accordance with
section four of the state finance |aw, the conptroller is hereby
aut hori zed and directed to transfer fromthe health care reform act
(HCRA) resources fund (061) to the general fund, upon the request of the
director of the budget, up to $6,500,000 on or before March 31, 2006,
and the conptroller is further hereby authorized and directed to
transfer fromthe healthcare reformact (HCRA); Resources fund (061) to
the Capital Projects Fund, upon the request of the director of budget,
up to $139, 000, 000 for the period April 1, 2006 through March 31, 2007,
up to $171, 100,000 for the period April 1, 2007 through March 31, 2008,
up to $208, 100, 000 for the period April 1, 2008 through March 31, 2009,
up to $151, 600, 000 for the period April 1, 2009 through March 31, 2010,
up to $215, 743,000 for the period April 1, 2010 through March 31, 2011,
up to $433, 366,000 for the period April 1, 2011 through March 31, 2012,
up to $150, 806, 000 for the period April 1, 2012 through March 31, 2013,
up to $78,071,000 for the period April 1, 2013 through March 31, 2014,
and up to $86, 005,000 for the period April 1, 2014 through March 31,

e



2015, and up to $86, 005,000 for the period April 1, 2015 through
Decenber 31, 2017.
* NB There are 2 8§ 1680-j's



