8§ 1680-d. Sale of bonds by the authority. 1. (a) Notw t hstandi ng any
ot her provision of |law, the bonds of the authority issued pursuant to
section one thousand six hundred eighty-b of this chapter shall be sold
to the bidder offering the | owest true interest cost, taking into
consi deration any prem um or discount not |ess than four nor nore than
fifteen days, Sundays excepted, after a notice of such sal e has been
publ i shed at | east once in a newspaper of general circulation in the
area served by the authority, which shall state the terns of the sale.
The ternms of the sale may not change unl ess notice of such change is
publ i shed in such newspaper at |east one day prior to the date of the
sale as set forth in the original notice of sale. Advertisenents shal
contain a provision to the effect that the authority, in its discretion,
may reject any or all bids made in pursuance of such advertisenents, and
in the event of such rejection, the authority is authorized to negotiate
a private or public sale or readvertise for bids in the formand nanner
above described as many tinmes as, in its judgnent, nmay be necessary to
effect a satisfactory sale.

(b) Notwi t hstandi ng the provisions of paragraph (a) of this
subdi vi si on, whenever in the judgnent of the authority the interests of
the authority will be served thereby, the nenbers of the authority, on
the witten recormmendati on of the executive director, nmay authorize the
sal e of such bonds at private or public sale on a negotiated basis or on
either a conpetitive or negotiated basis. The authority shall set
gui del i nes governing the ternms and conditions of any such private or
public sal es.

2. The private or public bond sale guidelines set by the authority
shall include, but not be limted to a requirenent that where the
interests of the state will be served by a private or public sale of
bonds, the authority shall select underwiters for private or public
bond sal es conducted pursuant to a request for proposal process
undertaken in accordance with the authority's procurenent guidelines
adopt ed pursuant to section twenty-eight hundred seventy-nine of this
chapter fromqualified underwiters taking into account, anong ot her
things, qualifications of underwiters as to experience, their ability
to structure and sell authority bond issues, anticipated costs to the
authority, the prior experience of the authority with the firm if any,



the capitalization of such firns, participation of qualified mnority
and wonen- owned business enterprise firns in such private or public

sal es of bonds of the authority and the experience and ability of firns
under consideration to work with mnority and wonen- owned busi ness
enterprises so as to pronote and assi st participation by such
enterprises.

3. The authority shall have the power fromtine to tinme to amend such
private bond sale guidelines in accordance with the provisions of this
secti on.

4. No private or public bond sale on a negotiated basis shall be
conducted by the authority w thout prior approval of the conptroller.

5. The authority shall annually prepare and approve a bond sal e report
whi ch shall include the private or public bond sal e guidelines as
specified in subdivision two of this section, anendnents to such
gui delines since the |last private or public bond sale report, an
expl anati on of the bond sal e guidelines and anendnents, and the results
of any sal e of bonds conducted during the fiscal year. Such bond sal e
report may be a part of any other annual report that the authority is
required to make.

6. (a) The authority shall annually submt its bond sale report to the
conptroller and copies thereof to the senate finance commttee and the
assenbly ways and neans committee.

(b) The authority shall nmake available to the public copies of its
bond sal e report upon reasonabl e request therefor.

7. Nothing contained in this section shall be deened to alter, affect
the validity of, nodify the terms of or inpair any contract or agreenent
made or entered into in violation of, or w thout conpliance with, the
provi sions of this section.



