* § 1599-n. Tax exenptions. 1. It is hereby determ ned that the
creation of the authority and the carrying out of its corporate purposes
is in all respects for the benefit of the people of the city of
Schenectady and its environs, and is a public purpose, and the authority
shal| be regarded as perform ng an essential governmental function in
the exercise of the powers conferred upon it by this title and shall be
required to pay no taxes, special ad valorem |l evies or special
assessnents upon any of the property acquired by it or under its
jurisdiction or control or supervision or upon its activities, or any
filing, recording or transfer fees or taxes in relation to instrunents
filed, recorded or transferred by it or on its behalf. The construction,
use, occupation or possession of any property owned by the authority,

i ncludi ng i nprovenents thereon, by any person or public benefit
corporation under a | ease, |ease and subl ease or any ot her agreenent
shall not operate to abrogate or limt the foregoing exenption,
notwi t hstanding that the | essee user, occupant or person in possession
shall claimownership for federal incone tax purposes.

2. Any bonds issued pursuant to this title, together with the incone
therefrom as well as the property of the authority, shall be exenpt
fromtaxation, except for transfer and estate taxes.

* NB Authority ceased to exist 08/ 05/2002

* NB There are 4 § 1599-n's



