* § 1599-d. Purpose and powers of the authority. The purpose of the
authority shall be to provide, construct, operate and mai ntain, or any
conbi nati on thereof, one or nore projects in the city. To carry out said
pur pose, the authority shall have the power:

1. To sue and be sued;
2. To have a seal and alter the sane at pleasure;

3. To acquire, hold and di spose of personal property for its corporate
pur poses, including the power to purchase prospective or tentative
awards in connection with the acquisition of real property by the
exerci se of the power of em nant domai n;

4. To acquire in the name of the authority by purchase, em nant domain
or gift, and use necessary real property. Al real property acquired by
the authority by em nant domain shall be acquired in the manner provided
in the em nent domain procedure |law or in the manner provided by |aw for
the acquisition of |and through em nant domain by the city;

5. To determne its fiscal year, and to nake by-laws for the
managenent and regul ation of its affairs, and, subject to agreenents
wi t h bondhol ders, for the regulation of the project;

6. Wth the consent of the city to use agents, enployees and
facilities of the city, paying to the city its agreed proportion of the
conpensation or costs;

7. To appoint officers, agents enpl oyees and such clerical,
engi neering and ot her professional assistants and consultants as it may
deem necessary for the purposes of this title to prescribe their
qualifications and to fix their conpensation; subject, however, to the
provi sions of the civil service |law, as hereinafter provided;

8. To appoint an attorney, and to fix his conpensati on;

9. To borrow noney, neke contracts and | eases, and to execute al



i nstruments necessary or conveni ent ;

10. To acquire, construct, reconstruct, inprove, equip and furnish any
project as nay be necessary and conveni ent;

11. To maintain and operate the projects;

12. To apply for and to accept gifts or grants or contributions or
| oans of funds or property or financial or other aid in any formfrom
the United States, the state of New York, or any agency or
instrunmentality thereof, or the city, or an individual, by bequest or
ot herwi se, or fromany other source, and to expend the proceeds for any
pur poses specified in this title, and to conply, subject to the
provisions of this title, with the ternms and conditions thereof;

13. To fix and collect rentals, fees and other charges for the use of
the projects or any of themand to pl edge the sane, all subject to and
i n accordance with such agreenents with bondhol ders as nay be nade as
her ei nafter provided;

14. To construct, operate or maintain in the projects all facilities
necessary or convenient in connection therewith; and to contract for the
construction, operation or naintenance of any parts thereof or for
services to be perforned; to rent parts thereof, and grant concessi ons,
all on such ternms and conditions as it may determ ne;

15. To do whatever may be necessary to give effect to the purposes of
this title, and in general to have and exercise all other powers
necessary or incidental to the purposes of this title.

* NB Authority ceased to exist 08/ 05/2002
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