8§ 1475-n. Tax exenptions and tax contract by the state. 1. It is
her eby determ ned that the creation of the authority and the carrying
out of its corporate purposes is in all respects for the benefit of the
peopl e of the state of New York and is a public purpose. Accordingly,
the authority shall be regarded as perform ng an essential governnental
function in the exercise of the powers conferred upon it by this title,
and the authority shall not be required to pay any fees, taxes, special
ad valorem |l evies or assessnents of any kind, whether state or |ocal,
including but not limted to fees, taxes, special ad valoremlevies or
assessnments on real property, franchise taxes, sales taxes or other
taxes, upon or with respect to any property owned by it or under its
jurisdiction, control or supervision, or upon the uses thereof, or upon
or wWith respect to its activities or operations in furtherance of the
powers conferred upon it by this title, or upon or with respect to any
fares, tolls, rentals, rates, charges, fees, revenues or other incone
recei ved by the authority.

2. Any bonds issued pursuant to this title together with the incone
therefromshall at all tinmes be exenpt fromtaxation.

3. The state hereby covenants with the purchasers and with al
subsequent hol ders and transferees of bonds issued by the authority
pursuant to this title, in consideration of the acceptance of and
paynment for the bonds, that the bonds of the authority issued pursuant
to this title and the incone therefromand all revenues, nonies, and
ot her property pledged to pay or to secure the paynent of such bonds
shall at all tines be free fromtaxation.

4. The authority nmay pay, or may enter into agreenments with the county
or any municipality to pay, a sumor suns annually or otherwi se or to
provi de ot her considerations with respect to the real property owned by
the authority located within the county or such nunicipality.



