§ 1394. Bonds | egal investnments. The bonds of the authority are hereby
made securities in which all public officers and bodies of the state of
New York and all municipalities and nmunici pal subdivisions thereof, al
i nsurance conpani es and associ ati ons and ot her persons carrying on an
i nsurance busi ness, all banks, bankers, trust conpanies, savings banks
and savi ngs associ ations, including savings and | oan associ ati ons,
bui | di ng and | oan associ ati ons, investnent conpani es and ot her persons,
except as hereinafter provided, who are now, or may hereafter be,
authorized to invest in bonds or other obligations of the state, nay
properly and legally invest funds, including capital, in their control
or belonging to them provided that, notw thstandi ng the provisions of
any other general or special lawto the contrary, the bonds shall not be
eligible for the investnent of funds, including capital, of trusts,
estates or guardi anshi ps under the control of individual adm nistrators,
guar di ans, executors, trustees and other individual fiduciaries. The
bonds are al so hereby nade securities which nay be deposited with and
may be received by all public officers and bodies of the state of New
York and all rnunicipalities and nunicipal subdivisions thereof for any
pur pose for which the deposit of bonds or other obligations of the state
is now, or may hereafter be, authorized.



