§ 1387. Special port devel opnment and inprovenent powers. 1. The
authority shall have power to make rules and regulations: (a) for the
devel opnment, inprovenent, pronotion, preservation and utilization of the
port district and projects, including the Ogdensburg nunicipal airport
and the industrial park devel opment on | ands wholly or in part acquired
pursuant to the provisions of subdivision one of section thirteen
hundred ei ghty-three of this chapter; and (b) for the paynent and
coll ection of fees, charges, rentals and other receipts fromits
properties and facilities within the port district, including the
Qgdensburg muni ci pal airport and the industrial park devel opnent, which
fees, charges, rentals and other receipts are hereinafter referred to as
"port revenue." Until such time as the state of New York is fully
rei mbursed by the authority for the total anmount of noney advanced by
the state to the authority no rule, regulation, schedule or rate in
relation to or governing port revenue shall becone effective or
controlling unless approved by the director of the budget of the state
of New Yor k.

2. Until such tine as the state of New York is fully reinbursed for
the total anmount of nopbney advanced by the state to the authority al
port revenue received by the authority shall be paid to the state
conptroller as agent of the authority and deposited in a separate bank
account or accounts to be known as the "Ogdensburg port fund." The
noneys in such fund shall be avail able subject to the approval of the
director of the budget of the state of New York for the paynent of any
and all costs and expenditures incurred in relation to the acquisition
of property, construction, equipnent, naintenance, repair, operation and
i nprovenent of the industrial park devel opnent, port and airport. The
noneys of the Ogdensburg port fund when nade avail abl e shall be paid
fromsuch fund on the audit and warrant of the state conptroller on
vouchers approved solely by the chairman of the authority or his duly
desi gnat ed of ficer

3. Al noneys in the Ogdensburg port fund in excess of the sumof two
hundred thousand dollars shall on the first day of each nonth be paid by
the authority to the state conptroller provided, however, that effective
June thirty, nineteen hundred seventy-eight, the director of the budget



and the authority shall establish within the provisions of a witten
agreenent between the authority and the director providing for the
repaynment to the state by the authority of state advances, the maxi mum
anount of noneys which the authority may retain in the Oydensburg port
fund. The conptroller is hereby authorized to receive fromthe authority
such amounts as shall be paid to the conptroller pursuant to the

provi sions of this section and to credit all such anpbunts to the capital
construction fund. Upon certification by the state conptroller that al
noneys due the state have been paid in full, the remaining bal ance of
such fund shall be available to such authority and nmay be used by such
authority for any corporate purpose. The accounts of the authority shal
be subject to exami nation by the state conptroller. The state
conptroller is hereby authorized and enpowered to exam ne the accounts
and books of the authority at such periods of tinme he may deem
necessary, including its receipts, disbursenents, contracts, |eases and
any other matters relating to its financial standing and fiscal affairs.

4. The provisions of this section and section thirteen hundred
eighty-three shall not apply to the Waddi ngton port district nor shal
it apply to the acquisition, operation, utilization, nanagenent,
pronmotion and inprovenent at Ogdensburg of the Rutland Rail way
Corporation dock termnal, facilities, appurtenances and the Rutl and
Rai | way Corporation right-of-way, facilities and appurtenances within
the port district, in the event the authority obtains a federal |oan or
grant or a conbination of both to finance the acquisition and
devel opnment of such Rutland Railway Corporation property within the port
district, provided, however, that the state of New York be fully
rei mbursed for any advances nmade for these specific purposes as defined
in this subdivision, except that such right of reinbursenent shall be
subordinate to the rights of holders of any obligations issued by the
authority pursuant to the terns and conditions applicable to any such
federal |oan or grant or conbination of both.

5. Nothing in this section shall prevent the authority and the state
fromentering into an agreenent for the establishnment of a revol ving
fund to be used to pay part of or all of the authority's operating
expenses. This revolving fund shall be initially funded with noneys



advanced fromthe Ogdensburg port fund and shall be replenished from
time to tine fromsuch funds upon the audit and warrant of the
conptroller.



