§ 1284. Ceneral powers of the corporation. Except as otherwise limted
by this title, the corporation shall have power:

1. To sue and be sued;

2. To have a seal and alter the sane at pleasure;

3. To borrow noney and i ssue negoti abl e or non-negoti abl e notes, bonds
or other obligations and to provide for the rights of the hol ders
t her eof ;

4. To invest any funds held in reserve or sinking funds, or any nonies
not required for imrediate use or disbursenent, at the discretion of the
corporation (i) in obligations of the state or the United States of
Anerica; (ii) in obligations the principal and interest of which are
guaranteed by the state or the United States of Anmerica; (iii) in
obligations issued by the United States of Anmerica, an agency thereof or
a United States governnment sponsored corporation or obligations fully
i nsured or guaranteed as to the paynent of principal and interest by the
United States of Anerica, an agency thereof or a United States
gover nment sponsored corporation; or in deposits with such banks or
trust conpani es as nay be designated by the corporation. Each such bank
or trust conpany deposit shall be continuously and fully secured by
direct obligations of the state or the United States of Anerica, or by
obligations the principal and interest of which are guaranteed by the
state or the United States of America, and additionally, any funds
managed by the corporation for any nunicipality may be conti nuously and
fully secured by obligations of any municipality, school district or
district corporation of the state of New York of a market val ue equal at
all times to the amobunt of the deposit, and all banks and trust
conpani es are hereby authorized to give such security;

5. To make and alter by-laws for its organization and internal
managenent, and rul es and regul ati ons governi ng the exercise of its

powers and the fulfillnment of its purposes under this title;

6. To enter into contracts and | eases and to execute all instrunents



necessary or conveni ent or desirable for the purposes of the corporation
or to carry out any powers expressly given it inthis title;

7. To acquire, purchase, hold, |ease as | essee, dispose of and use any
real or personal property or any interest therein necessary, convenient
or desirable to carry out the purpose of this title and to sell, |ease
as |l essor, transfer and di spose of any property or interest therein at
any time required by it in the exercise of its power including but not
limted to the sale, transfer or disposal of any materials, substances
or sources or fornms of energy derived fromany corporate activity.

8. To appoint such officers and enployees as it may require for the
performance of its duties, and to fix and determ ne their
qualifications, duties and conpensation and to retain or enploy counsel,
audi tors, engineers and private consultants on a contract basis or
ot herwi se for rendering professional or technical services and advi ce;

9. To make pl ans, surveys, and studi es necessary, convenient or
desirable to the effectuation of the purposes and powers of the
corporation and to prepare recommendations in regard thereto, provided
t hat such plans, surveys, studies and recomendati ons shall be in
conformty with any conprehensive studies and reports on the collection,
treatment and di sposal of sewage conducted and approved pursuant to the
provi sions of section twelve hundred sixty-three-a of the public health
|l aw, on the collection, treatnent and di sposal of refuse conducted and
approved pursuant to the provisions of title I X of the public health
| aw, and on public water supply systens conducted and approved pursuant
to the provisions of part V-A of article V of the conservation | aw and
on the control and abatenent of air pollution conducted and approved
pursuant to the provisions of title Il, article twelve-A of the public
heal th | aw;

10. To enter upon such lands, waters, or prenises as in the judgnent
of the corporation may be necessary, convenient or desirable for the
pur pose of naking surveys, soundi ngs, borings and exam nations to
acconpl i sh any purpose authorized by this title, the corporation being
| iabl e for actual danage done;



11. To conduct investigations and hearings in the furtherance of its
general purposes, and in aid thereof to have access to any books,
records or papers relevant thereto; and if any person whose testinony
shall be required for the proper performance of the duties of the
corporation shall fail or refuse to aid or assist the corporation in the
conduct of any investigation or hearing, or to produce any rel evant
books, records or other papers, the corporation is authorized to apply
for process of subpoena, to issue out of any court of general original
jurisdiction whose process can reach such person, upon due cause shown;

12. To acquire nunicipal bonds and notes and bonds and notes of
certain state agencies, and to make | oan conmitnents and | oans to
municipalities and certain state agencies, and to enter into option
arrangenents with municipalities for the purchase of nunicipal bonds and
not es;

13. To sell any nunicipal bonds or notes, other securities, or other
personal property acquired by the corporation whenever it is determn ned
by the corporation that the sale of such property is desirable;
muni ci pal bonds and notes acquired by the corporation shall be sold by
the corporation only at public sale at such price or prices as it shal
determ ne, and a notice of such sale shall be published at | east once at
| east five days prior to the date of such sale in a financial newspaper
or journal published in the Gty of New York; the proceeds of the sale
by the corporation of any nunicipal bonds or notes shall be required to
be held for the benefit of the bonds and notes and interest thereon
entitled to be paid therefrom or shall be used to purchase, or applied
towards the redenption of bonds or notes, at not nore than the
redenpti on price then applicable, plus accrued interest to the next
paynment date thereon, or, if not then redeemable, at a prem um of not
nore than the redenption price applicable on the first date after such
pur chase upon which the bonds or notes becone subject to redenption,
plus accrued interest to said date, all subject to such agreements with
bondhol ders or notehol ders as may then exist;

14. To accept any gifts or grants or | oans of funds or property from



the federal governnment or fromthe state or fromany other federal or
state public body or political subdivision or any other person and to
conply, subject to the provisions of this title, with the ternms and
condi tions thereof;

15. To appoint such advisory conmittees as may be necessary,
conveni ent or desirable to the effectuation of the purposes and powers
of the corporation; and

16. To do all things necessary, convenient or desirable to carry out
its purposes and for the exercise of the powers granted in this title.



