8§ 1270-h. Metropolitan transportation authority finance fund. 1. The
authority shall establish a fund to be known as the "netropolitan
transportation authority finance fund" which shall be kept separate from
and shall not be comm ngled with any ot her noneys of the authority.

2. The conptroller shall deposit into the netropolitan transportation
authority finance fund (a) nonthly, pursuant to appropriation, the
noneys deposited in the nobility tax trust account of the netropolitan
transportation authority financial assistance fund pursuant to any
provision of law directing or permtting the deposit of nopneys in such
fund, and (b) w thout appropriation, the revenue including taxes,

i nterest and penalties collected in accordance with article twenty-three
of the tax | aw.

3. Moneys in the fund may be (a) pledged by the authority to secure
and be applied to the paynent of the bonds, notes or other obligations
of the authority issued on or after the effective date of this section
to finance capital projects of the authority and its subsidiaries and
the New York city transit authority and any subsidiaries; or (b) used
for paynent of capital costs, including debt service, reserve
requirenents, if any, the paynent of anounts required under bond and
note facilities or agreenents related thereto, the paynent of federal
governnment | oans, security or credit arrangenents or other agreenents
rel ated thereto, and the paynment of all costs related to such
obligations, of or for the authority, the New York city transit
authority and their subsidiaries as the authority shall determ ne.

Subj ect to the provisions of any such pledge, or in the event there is
no such pl edge, any excess noneys in this fund may be used by the
authority for paynent of operating costs of, and capital costs,

i ncludi ng debt service and reserve requirenents, if any, of or for the
authority, the New York city transit authority and their subsidiaries as
the authority shall determne. To the extent noneys in the fund have
been pl edged by the authority to secure and pay the bonds, notes or

ot her obligations of the authority issued to finance capital projects of
the authority and its subsidiaries and the New York city transit
authority and any subsidiaries as herein provided, nonies deposited into
the fund shall be deposited to the extent necessary to satisfy the



requi renents of any debt service or reserve requirenents, if any, of the
resol uti on authorizi ng such bonds, notes or other obligations.

4. Commenci ng Septenber first, two thousand twenty-five, no later than
the | ast business day of each nonth, after satisfying the requirenents
of any debt service or reserve requirenents, if any, of any resolution
aut hori zi ng bonds, notes or other obligations, the authority shal
transfer twenty-eight and five-tenths percent of the revenue, including
taxes, interest and penalties collected in accordance with article
twenty-three of the tax law to the 2025 to 2029 capital program account
in the netropolitan transportation authority capital |ockbox fund
establ i shed pursuant to section five hundred fifty-three-j of this
chapter.

5. Any noni es deposited in the fund shall be held in the fund free and
clear of any claimby any person arising out of or in connection with
article twenty-three of the tax law. Wthout limting the generality of
the foregoing and without limting the rights and duties of the
commi ssi oner of taxation and finance under article twenty-three of the
tax law, no entity paying a nobility tax under article twenty-three of
the tax | aw shall have any right or claimagainst the authority, any of
t heir bondhol ders, any of the authority's other subsidiaries or the New
York city transit authority or any subsidiary to any noneys in or
distributed fromthe fund or in respect of a refund, rebate, credit or
rei mbur senent of taxes paid under article twenty-three of the tax | aw



