8§ 1270. Reserve funds and appropriations. The authority may create and
establish one or nore reserve funds in accordance with agreenents with
bondhol ders, notehol ders or the holders of other obligations of the
authority and nay pay into such reserve funds (a) any nonies
appropri ated and made avail able by the state for the purposes of such
funds, (b) any proceeds of sale of notes, bonds or other obligations to
the extent provided in the resolution of the authority authorizing the
i ssuance thereof, and (c) any other nonies which may be made avail abl e
to the authority for the purpose of such funds from any ot her source or
sources. In lieu thereof, the authority may provide for the deposit
therein of, or substitute for noneys on deposit therein, a liquidity or
credit facility, surety bond or other simlar agreenent.



