§ 1232-e. Advances on behalf of the authority; transfer of property to
authority. 1. In addition to any powers granted to it by law, the county
fromtinme to tine may appropriate suns of noney to or on behalf of the
authority to defray costs and expenses of the authority. Subject to the
rights of bondhol ders, the county may determine if the nobneys so
appropriated shall be subject to repaynent by the authority to the
county and, in such event, the manner and time or tinmes for such
repaynent.

2. The county or any other nunicipality nmay give, grant, sell, convey,
| oan, license the use of or lease to the authority any property or
facility which is useful to the authority in order to carry out its
powers under this title; provided, however, that any such transfer of
property shall be upon such terns and conditions and subject to the
rights of the holders of any bonds, as the authority and the county or
other municipality may agree. Notw thstandi ng the provisions of any
state or local lawto the contrary, the county shall transfer to the
authority any funds which were in the prior districts' accounts upon
di ssolution thereof, as well as any prior district fund bal ance hel d by
the county on behalf of the prior districts, or grant recoveries
received in connection with assets acquired by the authority fromthe
county, which funds shall be used by the authority for the limted
pur poses of supporting necessary capital investnents, debt service, debt
service-rel ated expenses and reserve requirements in a manner consi stent
with the rate stabilization programestablished in section six of the
chapter of the laws of two thousand three which added this title.

3. Notwi thstanding the foregoing, the county shall not have authority
to give, grant or sell to the authority any real property upon which
county owned facilities are | ocated.

4. Notwi t hstandi ng the provisions of any other |aw, general, special
or local to the contrary, real property acquired by the authority or the
county fromthe state may be used for any corporate purpose of the
authority.



