8§ 1225-e. Administration of the fund. (1) The fund shall be
adm ni stered by three trustees, one of whomshall be the director of the
budget. The remaining two trustees shall be appointed by the mayor, no
nore than one of whomnay be a city official. Al city officials shal
serve ex-officio. Trustees, except ex-officio trustees, shall serve for
a termexpiring at the end of the termactually served by the officer
maki ng the appoi ntnent and shall be renovable for cause by the mayor
after hearing on ten days notice. In the event of a vacancy occurring in
the office of a trustee by death, resignation or otherw se, a successor
shal | be chosen in the sane manner as was the trustee whose office
becane vacant, to serve for the balance of the unexpired term

(2) The mayor shall designate a chairman and a vice-chairman from
anong the trustees. The chairman shall preside over all neetings of the
trustees and shall have such other duties as the trustees of the fund
may direct. The vice-chairnman shall preside over all neetings of the
trustees in the absence of the chairnman and shall have such other duties
as the trustees of the fund may direct.

(3) The trustees of the fund shall serve w thout salary, but each
trustee shall be reinbursed for his actual and necessary expenses
incurred in the performance of his official duties as a trustee of the
fund. The trustees of the fund may engage in private enploynent or in a
prof essi on or business (if not otherw se prohibited fromso doi ng by
virtue of any other public office), subject to the limtations contained
in sections seventy-three and seventy-four of the public officers | aw
The fund shall, for the purposes of such sections, be a "state agency"
and the trustees thereof shall be "officers"” of the agency for the
pur pose of said sections.

(4) Not hwi t hstandi ng any i nconsi stent provisions of |aw, general,
special or local, no officer or enployee of the state of New York, any
city, county, town or village, any other political or civil division of
the state, any nunicipality, any governnental entity operating any
public school or college, any school district or any other public agency
or instrumentality or unit of governnent which exercises governnental
powers under the |aws of the state, shall forfeit his office or
enpl oynment by reason of his acceptance of appointnent as a trustee,
of ficer or agent of the fund; nor shall service as such trustee, officer
or agent of the fund be deened i nconpatible or in conflict with such



of fice or enploynent.

(5 A mjority of the whole nunber of trustees then in office shal
constitute a quorum for the transaction of any business or the exercise
of any power of the fund. Except as otherw se specified in this title,
for the transaction of any business or the exercise of any power of the
fund, the fund shall have power to act by a majority of the trustees
present at any neeting at which a quorumis in attendance. The fund may
del egate to one or nore of its trustees, or officers, agents and
enpl oyees, such powers and duties as the trustees may deem proper.

(6) The fund may appoint officers, enployees, and agents as it may
require and prescribe their duties and fix their conpensation, as
her ei nafter provi ded.

(7) On or before Novenber fifteenth of each year, the fund shal
subnmit to the city conptroller, the director of managenent and budget,
and the chairman of the finance conmttee of the city council, a
financial statenent for the preceding city fiscal year, a report of its
activities during that year, and a report on its programfor both the
current and next succeeding city fiscal years including but not limted
to: (i) the estimated cost of the admnistration of the fund in the
succeeding city fiscal year and (ii) the amounts, if any, of all rentals
and ot her paynents to beconme due and estimated to becone due in the
succeeding city fiscal year to the transportation authority fromthe
fund pursuant to any | ease or other agreenent entered into between the
fund and the transportation authority.



