8§ 1219-a. Transfer and receipt of surplus funds. 1. Notw thstandi ng
any provision of this title or any other provision of |aw, general,
special or local, the authority may fromtine to tinme transfer and pay
over to netropolitan transportation authority or triborough bridge and
tunnel authority all or any part of its surplus funds; and may accept
and use any noneys transferred and paid over to it by netropolitan
transportation authority or triborough bridge and tunnel authority.

2. Notw thstandi ng the provisions of the precedi ng subdivision of this
section:

(a) If the city shall have provided in its capital budget for its
fiscal year beginning July first, nineteen hundred sixty-eight the
anmount of one hundred mllion dollars, or such | esser anpbunt as shal
have been requested by the authority for inclusion in such budget, for
t he paynent of the capital cost of projects requested by the authority
pursuant to section twelve hundred three of this title, then upon the
written request of the mayor made within thirty days after the
commencenent of such fiscal year, triborough bridge and tunnel authority
shall transfer to the authority, by lunp sum paynent or installnents at
such time or tinmes and in such anobunts as the mayor shall elect, all or
such part of the surplus funds of triborough bridge and tunnel authority
on hand as of the last day of its last fiscal year ending prior to such
request as the mayor shall specify, which funds shall be applied by the
authority solely to the paynent of its expenses of operation. If the
city shall have provided in its capital budget for any of its next four
fiscal years, commencing with the fiscal year beginning July first,
ni net een hundred si xty-nine, the anmount of one hundred mllion dollars,
or such | esser anount as shall have been requested by the authority for
i nclusion in such budget, for the paynent of the capital cost of
projects requested by the authority pursuant to section twelve hundred
three of this title, then upon the witten request of the nmayor nade
within thirty days after the comrencenent of such fiscal year
triborough bridge and tunnel authority shall transfer to the authority
solely for application to the paynment of expenses of operation of the
authority the operating surplus of triborough bridge and tunnel
authority for its last fiscal year ending prior to such request, which
transfer shall also be by |unp sum paynment or installnments at such tine



or tinmes and in such anmounts as the nmayor shall elect. Projects shall be
eligible for inclusion in a conputation nmade hereunder only if included
in a capital budget on the first day of the fiscal year for which it is
adopted. A carry-over project shall not be eligible for inclusion unless
it was first included in a capital budget by way of an anmendnent

thereto, in which event it shall be eligible for inclusion in a
conput ati on nade hereunder with respect to the first fiscal year of the
city commencing after the adoption of the anendnent.

(b) Pronptly upon the nmaking of the certification of its operating
surplus, if any, for its fiscal year ending Decenber thirty-first,
ni net een hundred seventy-two and for each of its subsequent fiscal
years, triborough bridge and tunnel authority, at the direction of
netropolitan transportation authority, shall transfer such operating
surplus (1) to the netropolitan transportation authority for deposit
into one or nore funds or accounts to be used as contenpl ated by section
twel ve hundred seventy-d of this article, or (2) to the authority and
the netropolitan transportation authority solely for application to the
payment of the expenses of operation. For purposes of determning the
proportional allocation of the operating surplus as between the
authority and the netropolitan transportation authority, the foll ow ng
formula shall apply: (i) twenty-four mllion dollars plus fifty
per centum of the bal ance of such operating surplus shall be allocable to
the authority, and (ii) the renainder shall be allocable to nmetropolitan
transportation authority on behalf of the comruter railroads operated by
it, by its subsidiary corporations or by others under joint
arrangenents.

(c) Triborough bridge and tunnel authority is authorized, at the
direction of the netropolitan transportation authority, fromtine to
time to nake advances from avail abl e funds on account of the operating
surplus it anticipates will or may be certified and transferred as
provided in this subdivision to (1) the netropolitan transportation
authority for deposit into one or nore funds or accounts to be used as
contenpl ated by section twelve hundred seventy-d of this article, or (2)
the authority and the netropolitan transportation authority solely for
application to the paynment of the expenses of operation. In the event
t hat advances so nade in respect of any fiscal year including the year
in which the surpluses are being earned exceed the anmounts required to



be transferred to the authority and netropolitan transportation
authority pursuant to the provisions of this subdivision, then the
anount of any such excess shall be refunded to triborough bridge and
tunnel authority by the authority or netropolitan transportation
authority, as the case nay be, within thirty days of the making by
triborough bridge and tunnel authority of its certification of operating
surplus for such fiscal year

(d) For the purposes of this subdivision, the existence and the anount
of surplus funds and operating surplus of triborough bridge and tunnel
authority shall be determ ned in accordance with the provisions of
subdi vi sion twelve of section five hundred fifty-three of this chapter.

(e) Triborough bridge and tunnel authority shall certify to the nayor
and to the chairnman of netropolitan transportation authority within
ninety days after the end of its fiscal year endi ng Decenber
thirty-first, nineteen hundred sixty-seven, and within forty-five days
after the end of each of its subsequent fiscal years, the anmount of its
operating surplus for that year and, in the case of the fiscal year
endi ng Decenber thirty-first, nineteen hundred sixty-seven, the anount
of all of its surplus funds on hand as of the |last day of such fiscal
year.

(f) No transfer of funds shall be made to the authority pursuant to
any provision of this section at any tinme when there shall have been
pendi ng and not acted upon by the mayor for ninety days any request of
the authority for perm ssion to expend or contract to expend funds for a
project included in a capital budget for transit facility purposes.
There shall be excluded from such ninety-day period any time during
whi ch the mayor is prevented fromacting by order of court or by
operation of |aw

3. Notwi thstanding the precedi ng subdivisions of this section, for
pur poses of determ ning the proportional allocation of the operating
surplus of the Triborough bridge and tunnel authority between the
authority and the nmetropolitan transportation authority the foll ow ng
formul a shall be used: An anmount equal to the debt service incurred in
such year as a result of the bonds issued to provide facilities pursuant
to paragraphs (m, (n), (o), (p) and (r) of subdivision nine of section
five hundred fifty-three of this chapter shall be added to the operating



surplus of the Triborough bridge and tunnel authority, as certified by
that authority. The sum of these figures shall then be allocated to the
authority and the commuter railroads operated by netropolitan
transportation authority or by its subsidiary corporations, pursuant to
the formula contained in paragraph (b) of subdivision two of this
section as if this amount were the operating surplus of the Triborough
bri dge and tunnel authority. The amounts so allocated to the authority
and the conmuter railroads operated by netropolitan transportation
authority or by its subsidiary corporations, shall then be reduced
respectively by the proportional anmnount of the debt service, incurred in
such year by the Triborough bridge and tunnel authority pursuant to
paragraphs (m, (n), (o), (p) and (r) of subdivision nine of section
five hundred fifty-three of this chapter, reasonably attributable to the
paynments for transit projects undertaken for the authority and its
subsidiaries and transportation facility projects undertaken for the
comut er railroads operated by the nmetropolitan transportation authority
or by its subsidiary corporations. The remaini ng amounts shal

constitute the respective allocation of operating surplus for the
authority and the commuter railroads operated by the nmetropolitan
transportation authority or by its subsidiary corporations.



