§ 1216. Exenption fromtaxation and fees. It is hereby found,
determ ned and declared that the creation of the authority and the
carrying out of its purposes is in all respects for the benefit of the
peopl e of the state of New York and for the inprovenent of their health,
wel fare and prosperity and is a public purpose, and that the authority
will be perform ng an essential governnental function in the exercise of
the powers conferred upon it by this title. Wthout [imting the
generality of the follow ng provisions of this section, property owned
by the authority, and property |eased by the authority and used for any
of its authorized purposes shall be exenpt fromtaxation and special ad
valorem | evies. The authority shall be required to pay no fees, taxes or
assessnents, whether state or local, including but not limted to fees,
taxes or assessnents on real estate, franchise taxes, sales taxes or
ot her excise taxes, upon any of its property, or upon the use thereof,
or upon its activities in the operation and nmai ntenance of its
facilities or on any fares, tolls, rentals, rates, charges or other
fees, revenues or other incone received by the authority and the bonds
and notes of the authority and the incone therefromshall at all tines
be exenpt fromtaxation, except for gift and estate taxes and taxes on
transfers. This section shall constitute a covenant and agreenent with
the hol ders of all bonds and notes issued by the authority. The terns
"taxation" and "special ad valoremlevy" shall have the sane neani ngs as
defined in section one hundred two of the real property tax |aw.



