8 1203-b. Transfer of funds. The authority and its subsidiary
corporation, the Manhattan and Bronx surface transit operating
authority, may each transfer to the other fromtine to time such
avai l abl e funds as they may jointly determ ne to be necessary or
desirabl e, including funds accepted by the authority pursuant to the
provi sions of section twelve hundred nineteen-a of this title. Subject
to the rights of the hol ders of any outstandi ng bonds, notes or other
obligations of the authority, netropolitan transportation authority and
Tri borough bridge and tunnel authority, and to facilitate the efficient
financi al nmanagenent of the authority, its subsidiary corporations,
nmetropolitan transportation authority and its subsidiary corporations,
and Tri borough bridge and tunnel authority (the "affiliated entities"),
the authority may, and shall at the direction of metropolitan
transportation authority, transfer revenues, subsidies and other nonies
or securities to one or nore funds or accounts of another affiliated
entity for use by such other affiliated entity, provided at the tinme of
such transfer it is reasonably anticipated that the nonies and
securities so transferred will be reinbursed, repaid or otherw se
provi ded for by the end of the next succeedi ng cal endar year if
rei mbursenent or repaynent is required by |aw or by any agreenent to
whi ch any of the affected affiliated entities is subject. Any revenues
of an affiliated entity that are transferred to another affiliated
entity, which transfer was not authorized by a provision of |aw other
than this section, shall be considered to be required to be repaid to
the affiliated entity which was the source of such revenues by the end
of the next succeedi ng cal endar year follow ng such transfer.



