* § 1134. Exenption fromtaxes, assessnents and certain fees. 1. It is
her eby determ ned that the creation of the authority and the carrying
out of its corporate purposes is in all respects for the benefit of the
peopl e of the county and the state and is a public purpose and the
authority shall be regarded as perform ng a governnental function in the
exerci se of the powers conferred upon it by this title and shall not be
required to pay any taxes, special ad valorem/|levies or special
assessnments upon any properties owed by it or under its jurisdiction,
control or supervision or upon its activities, or any filing, recording
or transfer fees or taxes in relation to instrunents filed, recorded or
transferred by it or on its behal f; provided, however, that any real
property acquired by the authority outside of the county shall be exenpt
fromreal property taxes, ad valorem|evies and special assessnents only
pursuant to and to the extent provided by an agreenent with the
governi ng body of the municipality in which such real property is
| ocat ed. Notwithstanding the foregoing, the authority may enter into an
agreenent with any nunicipality in which real property of the authority
is located or is to be located, to pay a sumor sunms, annually or
ot herwi se, or to provide other consideration to such nmunicipality with
respect to such real property.

2. Any bonds issued pursuant to this title, together with the incone
therefrom shall be exenpt fromtaxation. The revenues, noneys and ot her
properties and activities of the authority, shall be exenpt from al
taxes and governnental fees or charges, whether inposed by the state or
any nmunicipality, including real estate taxes, franchise taxes, sales
taxes or other excise taxes. Any real property owned by the authority
outside the county shall be subject to the provisions of subdivision one
of this section. The state hereby covenants with the purchasers and with
al | subsequent hol ders and transferees of bonds issued by the authority
pursuant to this title that the interest thereon shall be exenpt from
taxation. The state further covenants with the hol der of such bonds that
all revenues, noneys and other property pledged to secure the paynent of
such bonds shall at all tinmes be free fromtaxation, except for real
property taxes on real property owned by the authority outside the
county. For purposes of this subdivision, the phrase "exenpt from
taxati on" neans exenpt fromdirect taxation in conformty with



established judicial interpretation of the tax exenpt status of the
obligations of the state and its agencies, entities, authorities and
political subdivisions and thus, the nmeani ng of such phrase is in
conformty with the legislative intent expressed by section twenty-two
of chapter one hundred sixty-six of the | aws of nineteen hundred

ni nety-one regardi ng the tax exenpt status of obligations of the state
and its agencies.

* NB There are 2 § 1134's



