* § 1020-g. Paynents in lieu of taxes. 1. Each year after property
theretof ore owned by LILCO is acquired by the authority by any neans
authorized by this title and, as a consequence, is renoved fromthe tax
rolls, the authority shall make paynents in |lieu of taxes to
muni ci palities and school districts equal to the taxes and assessnents
whi ch woul d have been received fromyear to year by each such
jurisdiction if such acquisition had not occurred, provided, however,
that for the cal endar year starting on January first, two thousand
fifteen, and for each cal endar year thereafter, such paynents in |ieu of
taxes shall not exceed the in |ieu of tax paynents made to such
muni ci palities and school districts in the inmediately precedi ng year by
nore than two percent.

2. The authority shall al so make paynents in |lieu of taxes for those
t axes whi ch woul d ot herwi se be inposed pursuant to sections one hundred
ei ghty-si x-a and one hundred eighty-six-c of the tax law, and to fornmer
section one hundred eighty-six-b of the tax |aw as such section was in
ef fect on Decenber thirty-first, nineteen hundred ninety-nine, and any
taxes inposed by a city pursuant to the authorization granted by section
twenty-b of the general city |aw.

3. No nmunicipality or governnental subdivision, including a school
district or special district, shall be liable to the authority or any
other entity for a refund of property taxes originally assessed agai nst
t he Shoreham plant. Any judicial determ nation that the Shoreham pl ant
assessnment was excessive, unequal or unlawful for any of the years from
ni net een hundred seventy-six to the effective date of this title shal
not result in a refund by any taxing jurisdiction of taxes previously
pai d by LILCO pursuant to such Shoreham pl ant assessnent. The authority
shal | discontinue and abandon all proceedi ngs, brought by its
predecessor in interest, which seek the repaynent of all or part of the
t axes assessed agai nst the Shoreham pl ant.

* NB There are 2 8§ 1020-0's



