* § 1020-p. Exenption fromtaxation. 1. It is hereby found and
declared that the operation of the authority is primarily for the
benefit of the people of the state of New York, for the inprovenent of
their health, welfare and prosperity, and is a public purpose, and the
authority shall be regarded as perform ng an essential governnental
function in carrying out the provisions of this title.

2. The authority shall be required to pay no taxes nor assessments
upon any of the property acquired or controlled by it or upon its
activities in the operation and mai ntenance thereof or upon incone
derived therefrom provided that nothing herein shall prevent the
authority fromentering into agreenents to nake paynents in |ieu of
taxes with the governing bodies of nmunicipalities, as provided for in
section one thousand twenty-q of this title.

3. The securities and other obligations issued by the authority, their
transfer and the inconme therefromshall, at all tinmes, be free from
taxation by the state or any nunicipality, except for estate and gift
t axes.

* NB There are 2 § 1020-p's



